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Important notices

This presentation includes forward-looking information and statements including statements concerning the outlook for our businesses.
These statements are based on current expectations, estimates and projections about the factors that may affect our future
performance, including global economic conditions, and the economic conditions of the regions and industries that are major markets
for ABB Ltd. These expectations, estimates and projections are generally identifiable by statements containing words such as “expects,”
“believes,” “estimates,” “targets,” “plans,” “outlook” or similar expressions.

” « ” &« ” «

There are numerous risks and uncertainties, many of which are beyond our control, that could cause our actual results to differ materially
from the forward-looking information and statements made in this presentation and which could affect our ability to achieve any or all of
our stated targets. The important factors that could cause such differences include, among others:

- business risks associated with the volatile global economic environment and political conditions
- costs associated with compliance activities

- market acceptance of new products and services

- changes in governmental regulations and currency exchange rates, and

- such other factors as may be discussed from time to time in ABB India Limited’s filings with the Securities and Exchange Board of
India (SEBI), including its Annual Report.

Although ABB Ltd believes that its expectations reflected in any such forward-looking statement are based upon reasonable
assumptions, it can give no assurance that those expectations will be achieved.



ABB in India at a glance

ABB Group

ABB is a technology leader in electrification and automation, enabling a more
sustainable and resource-efficient future. The company’s solutions connect
engineering know-how and software to optimize how things are manufactured,
moved, powered, and operated. Building on over 140 years of excellence, ABB’s
more than 105,000 employees are committed to driving innovations that
accelerate industrial transformation.

ABB in India

ABB is present in India for over a century and manufacturing for 74 years. The
manufacturing unit is a listed entity. It operates with the entire eco-system of
ABB R&D and Services.

Electrification Motion Process Robotics &
Distribution Solutions Drive Products Automation Discrete
Smart Poyvgr Systfem Drives Energy Industries 5
Smart Bglldlng Service Process Industries soljbt:o?zatlon
Installation Products NEMA Motors Marine & Ports h'] -
Service IEC LV Motors Measurement & Machine automation
EV Large Motors & Analytics

Generators

Traction

1- Machine Automation division is not part of ABB India & is run separately out of ABB B&R

Exporting to
3 O + countries
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5 Manufacturing
locations

Head office, Bengaluru
Manufacturing locations
Sales and branch offices

R&D center
B&R

28 Sales Offices

25 Plants 750"' Partners



POPPS, s
.\\\»;.nfz Pyt

PPy,

porde e , rrvie
.4\4\.\-\\ S pPPPE e ‘e,
A \.E\“\\4%\.‘.\\.\.\%\\\:..
.\.\.\.\u\.\a\.\.\.xs.wu\\\\‘ 5
\.\i\.\.\..\' .~.~.s.\.\\\\\u\...
s Wl i x.\.\.\.\‘\\\\\..

& PPPLLPIPPELE S
CCEP P POR, SIPP L
S PEPPPEEE T
- Y

N o .
CCOOP P CRPPEPPOP L

SRS SLBEEPPPPE PP &

2
VI ‘ufvn..%.s:

2, ﬁ.).)\))\u\.v\v
R A0 0 D

P

Business highlights

prLd

\.\.\4\\!\\~s..
S ey

O
»HRPP T

MLl DI TIIIN PEELP

“wrpp, R AN A

s \.\\\.\,\(a\-\l\.\a\«\ssQhQ; S

s P00 0 Rl O P RO OECEDE .-s.oo;.ﬁnw.%.q i
\\.\\.\\.\\.\«\\.\.\.\.\a\sus..~4m..\ eed ) Jhasuh&?

YIRS PP PP ELE
LI P PP P PERER

et S L A
et PP PR O
Citsrsspere o8RO LL

Yoy »
‘Ctissivirirr e s REL
v
e
‘.

ECLLIPPp

Al coe e P
L R T
2% xa x.. % \~. PO LA CELCLIIPp,
£0 %y -.\s.\\Ny;;\ﬁ;iQQ\\«%\%\.
e o aePePLES CECCEPPPpy
,‘ ¢ ¢ b2 EP P \.\5.\.\-\«\.\14
vt p e \v-u.\.\\s.%\\.%\!\.‘i.ﬂ
v B P ORI REPIIPIP d
B4 SR s\s\\\ CEPPPIPP P

.. s
CEPIIP e E\.,\C.\.\

beetvreeeed ..
R A \u“s» L \m;.\.w.\\.\\.w.hq\.\.\,.\
y L 2P0 S, d..\..\ru
, T
s SIS




1YoY comparable

O1.

Strong performance

Orders +13%* ; strong momentum with large orders from emerging sectors
Revenue +13%* driven by steady demand and seamless execution across segments
PAT +50%! due to revenue mix and superior order execution

Operational EBITA up 64% for the quarter

Board approves an interim dividend of INR 10.66 per share

02.

Portfolio milestones

Introduced latest IEC Low Voltage IE4 cast iron super premium efficiency motors and
IE3 Aluminum Motors for reliable and energy efficient solutions

Marked 20 years of ABB's AquaMaster electromagnetic flowmeters supporting India's
water industry, now installed in more than 15 cities across 8 states in the country

Celebrated milestone 100-year anniversary of ABB miniature circuit breaker (MCB)

Partnered with Witt India to deliver advanced tunnel ventilation solutions, enhancing
safety and operational efficiency in India’s infrastructure projects

03.

Sustainability in practice

Trained >300 suppliers across 14 divisions in sustainability and green products

IEC low voltage motors installed base of last 5 years saved over 500 GWh annually,
matching the state of Sikkim's yearly energy consumption - significantly
contributed to annual energy savings of Indian industries



Positive market momentum across segments

_I_
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Orders
Robust order impetus with good mix of long and short cycle;
large orders from emerging segments

Export & Services
Export orders +39%! large contribution from specialty chemicals
Service orders from energy major

Power Distribution & Energy
Increased adoption of power equipment, compact substations, switchgear;
Renewable energy gaining higher momentum

Data Centers
Market uptake for smart power distribution and energy efficient technology

Discrete
Momentum in automotive sector driven by EVs
Process

Demand from energy industry and metals with minerals & mining consolidating

Transport
Traction and propulsion equipment for railways and metros

Y

Order backlog grew +23%?:to INR 9,517 crore

80%

60%

40%

20%

0%

60%

40%

20%

0%

Orders (+13%)1 INR crores

3,607

3,435
2,767 3,125 3,044 3,004 3,147

Q2/22 Q4/22 Q2/23 Q4/23 Q2/24

Orders YoY Growth %

Revenues (+13%)! INR crores

3,080
2,769 2,757 2,831
=i 2,427 2411 2509

Q2/22 Q4/22 Q2/23 Q4/23 Q2/24

YoY Growth %

Revenue



Robust execution driving growth

Orders

6 169 7 042

5,066 I I

H1/22 H1/23 H1/24

Revenue

5,911

4,920
4,021

H1/22 H1/23 H1/24

Backlog

9 517

7,727
5,995 I

H1/22 H1/23 H1/24

H1 2024 highlights

Strong performance; well-positioned to continue
growth trajectory

* Double-digit top-line growth aided by all divisions

+ Strong order backlog distributed across all business
areas, providing good revenue visibility

* Record high profitability achieved

» Strong cash position

PBT (before exceptional) EPS Cash
1,211 4258 4,872
687 721 % 24.41 25.53
17.1 4,092
% 14.7 4,062 :
% I
H1/22  H1/23  H1/24 H1/22  H1/23  H1/24 H1/22  H1/23  Hi/24 H1/22  H1/23  H1/24



Proven capabilities leading to significant wins

Transportation & Mobility Systems Industry

= j — g | = 3

Propulsion equipment for Traction orders including for Robotics application for

Indian Railways motors in the metro rail existing production line
segment in 3 cities upgrade for the EV passenger

vehicle for an auto major * Terminal automation and
blending solutions for

Decarbonizing and sustainable operations energy major

* Compact substations to
switchgears for metals
industry and cities

f‘% i B P « Precision equipment
€ 7 : @ package including
a i ) . .
M . 2 '3 analyzers and emission
: r\ % ! q e Ui ol g RO monitoring solutions for a
o v . specialty chemical
Isolators and circuit AIS for a 4GW solar project Modular HV motors for .
. o . focused EPC major
breakers for a hydrogen in one of the largest solar supercritical CO, extraction

project parks in Gujarat for middle east energy major



Continuous customer engagement
Diverse segments, deeper coverage

® Dharamshala

® Kathmandu

Technology Day in Jaipur by Technical Seminar at Karur Technology Day in Bangladesh by Jaipur:e
Electrification Distribution by Motion division Electrification for Building & Infra, @ Bangladesh
Solutions for various Marine, Metro, Railways and
government departments Healthcare segments il
ru

\
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B o ‘Tm ‘_ ' Karur-e

= e R e el
Customer connect event at Electrification Services hosted Technology Day in Kathmandu by
Bharuch by Process automation Distributors Meet 2024 MODP for customers from F&B,
for 40+ companies from the in Dharamshala for 30+ cement, and metals segments

chemical industry channel partners



Diverse businesses catering to

23 market segments

Data Centers

Railways & Metro

Electronics

High Growth

Renewables
Automotive
Warehouse &
Logistics

Water & Wastewater
Building &
Infrastructure
Power Distribution

Food & Beverage

Textile

Marine & Ports
Rubber & Plastics
Metals & Mining

Oil, Gas and
Chemicals

Pharma & Healthcare
Pulp & Paper

Cement




Energy Transition: India in the initial phases with an investment potential of $656bn till FY32

Major driver is India’s energy transition targets: 50% (500GW) power installed capacity from non-fossil
sources by 2030 & reduction in emissions intensity of the GDP by 45% by 2030, from 2005 levels

Renewable Energy Generation Green Energy Corridor EV & charging Infrastructure Green Hydrogen

@"ﬁ J

» Solar: 82 GW in Mar’24 -> 293 GW
in 2030 (CAGR: 24%)

* Target to reach 30% EV sales
share by 2030 from 6.4% in CY23

* Wind?: 46 GW in Mar’24 -> 100 - * 1.32 mn public charging stations -
GW in 2030 (CAGR: 14%) reqd. by 2030 from 16,348 now * Target to produce 5 MT of green
hydrogen by 2030

* Energy storage: 5 GW in Mar'24 + Transmission lines expected to « FAME Il

-> 61 GW in 2030 (CAGR: 53%) reach 514,648 ckm in 2030 from * INR19,744cr approved under

485,723 in Oct’22 * E-Vehicle Policy: Incentives for National Green Hydrogen

* INR 19,500cr PLI scheme for setting up 4W EV mfg. facility Mission

mfg. of Solar PV modules » Green Energy Corridor Scheme with investment >INR 4,150cr

* Target industries: Oil Refining,

* INR 9,400cr scheme for 4000 * Waiver of ISTS charges for such? * INR 18,100cr PLI scheme for Giga Natural gas blending, Fertilizers,

MWh BESS projects by FY31 projects scale ACC battery mfg. Exports and others

BESS: Battery Energy Storage Systems; ISTS: Inter State Transmission System; PLI: Production Linked Incentive; 1 - PSP + BESS; 2 — Including offshore wind; 3- solar, wind, hydro, green hydrogen, green ammonia
Source: CEA, PIB, IEA, BEE, CEEW, SAREP - Investment Landscape of Green Hydrogen in India



Sustainability in practice
Tracking our green goals: H1 FY24 progress

D
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Scope 1&2 GHG Emissions*

Water recyclability*

Water positive unit*

Zero Waste to Landfill unit
(No.)*

H1 2024
(actual)

86%

~36%

* Compared to 2019 baseline and all figures are on a cumulative basis

By 2024
(plan)

80%

45%




Performance with Purpose
Focus on local development, education, diversity & inclusion, and healthcare for communities

Education & Skilling Communities & Environment
ok A

£3, BMO0TD Tos
PEENYA INDUSTRIES ASSOCIATION
Hearty Welcome '

‘:‘ RNATIONAL MSME DAY
. r >

/7

STEM and FLN program Phase-2 Nelamangala rural

initiated: 148 Govt. schools road upgradation project -
in Peenya & Nelamangala nearing completion

- B |1

Program of ‘Smart Center Phase-2 Police station road Phase-2 Waste management Peenya Industrial Association in presence of Hon’ble Minister of
for Electrician providing upgradation project program in the foothills of State MSME, Labor and Employment, felicitated ABB India for
training’ in Faridabad completed in Peenya, Himalayas initiated at Kasol, community development initiatives in & around Peenya,

initiated Bengaluru Himachal Pradesh Bengaluru
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Consistent track record

Orders Order backlog Revenue
3,435 9,517 2,831
+13% 4 +23% 4 +13% 4
Earnings per share
2168 5089 180%
S 150%
14.44 13.96 15.98 120%
11.57 90%
9.56
6.94 60%
30%
I 0%
Q2/22 Q4/22 Q2/23 Q4/23 Q2/24

(X in Crores)

PBT PAT

594 443

+51% 4 +50% 4

FCF conversion to net income

442

Q2/22 Q4/22 Q2/23 Q4/23 Q2/24

FCF ——FCF converstion to Net Income

Superior customer-
centric solutions
ensuring order
momentum

Seamless execution
driving higher revenues

Cost optimisation and
pricing power resulting
in superior margins

Free cash flow
conversion in line with
PAT after considering
dividend



Performance Overview Q2 2024 & H1 2024

All figures in INR Crores

Full Half
year year Q223 Q124 Performance Indicator Q224 vs 2: vs g:'_ H1 24 Hl\zlg
2023 2023
10,999 6,011 2,886 3,234 Base Orders Received 2,890 Flat -11% 6,124 +2%
1,320 158 158 373 Large Orders Received 545 918
12,319 6,169 3,044 3,607 Total Orders Received 3,435 +13% -5% 7,042 +14%
8404 7,727 7,727 8935 S;ﬂi:j'?ac"'og (end of 9,517  +23% 7% 9,517 +23%
10,447 4,920 2,509 3,080 Revenue 2,831 +13% -8% 5,911 +20%
1,659 721 393 617 Profit Before Tax (PBT) 594 +51% -4% 1,211 +68%
15.9 14.7 15.7 20.0 PBT % 21.0 20.5
1,248 541 296 460 Profit After Tax (PAT) 443 +50% -4% 902 +67%
11.9 11.0 11.8 15.0 PAT % 15.7 15.3
1,384 615 341 514 Operational EBITA 558 +64% +9% 1,072 +74%
13.3 12.5 13.6 16.7 Operational EBITA% 19.7 18.1
1,489 634 349 565 EBITDA 542 1,108
14.3 12.9 13.9 18.3 EBITDA % 19.2 18.7
4,727 4,092 4,092 5,036 Cash balance 4,872 4,872
4,543 4,436 4,436 4,656 Own Workforce 4,734 4,734

Key Highlights

Orders & Revenues:

* Moderation in sequential orders and
revenue growth due to general
elections

* Strong order backlog & conversion of
book to bill

Profitability:

* Revenue mix, better margin orders
and price revision

+ Capacity leverage / cost optimization

Cash:
* Improvement in collections

* Sequentially lower cash position due
to final dividend payout for 2023



Demand vs Supply Q2 FY24
Growth for ABB in India is 13%

Orders originating from India (as seen by Group)

Q2/24 Q2/23  Change
%
ABB India
Ltd 363 330 10%
3rd Party
Customers Other ABB
in India Cos in India 5 1 _55%
ABB Cos .
outside India 4 22 82%
372 363 20/,

’\ To all ABB Units in India
\ +

To all ABB Units o/s India

Figin MUSD @ 1$ = 83.02 INR

Orders as reported by local entity (ABB India Ltd)

3 Party
Customersin
India

ABB Cos outside+
3 Party outside
India

Q2/24 Q2/23 Change
%
N ABB India
Ltd 363 330 10%
_—» ABBIndia 51 37 38%
Ltd
414 367 13%

VN

From customers in India
& outside India to ABB
India Ltd




Steady profits, delivering growth

25%

20%

15%

10%

5%

0%

Q2/22

30%

25%

20%

15%

10%

196

10%
5% I
0%

Q2/22

EBITDA

565 542

19%

Q4/22 Q2/23 Q4/23 Q2/24

EBITDA ——EBITDA %

PBT (before exceptional)

617 504

21%

Q4/22 Q2/23 Q4/23 Q2/24

PBT (bef exceptional ——PBT %

All figures in INR Crores

PBT Bridge

+15.7%

PBT for
Q2/2023

(+)6.3—(-0.5) (-2.1)—(+)1.5——+)0.I—> +21.0%

297

=

-112

Base Personnel Other Forex & Other PBT for

volume, expenses expenses MTM income Q2/2024
Mix and commodity
Mat cost impact

Growth catalysts:

* Diversified
revenue mix from
services, exports,
and customer
segments

« Better margin
orders

» Positive price
movements

* Steady material
and commodity
prices

+ Favorable
exchange gain
impact



Financial summary

Figures in INR Crores

Q22024 vs Q2 2023

Other income: 87 Cr (75 Cr)

Comprises interest on fixed deposits and TSA
income from APPSIL. Increase in FD interest income
by Rs. 13 Cr

Material cost: 57.2% (63.5%)
Revenue mix, better margin orders and price
revision. Discussed subsequently.

Personnel expenses: 203 Cr (168 Cr)
Salary revision & actuarial valuation impact

Exchange and commodity: -9.5 Cr (30 Cr)
Commodity MTM loss was higher in Q2/23 due to
falling copper prices in 2023

Other expenses: 477 Cr (370 Cr)
Increase in revenue linked costs and group
management fees

Quarter ended Quarter ended | Quarter ended Half year ended | Half year ended Year ended
on 30.06.2024 on 31.03.2024 on 30.06.2023 30.06.2024 30.06.2023 31.12.2023
Amount % Amount % Amount % Amount % Amount % Amount %

INCOME
Revenue from Operations 2,830.2 | 100.0 | 3,080.4 | 100.0 | 2,508.6 | 100.0 5,911.2 | 100.0 | 4,919.8 | 100.0 | 10,446.5 | 100.0
Other Income 86.8 31 87.1 2.8 75.0 3.0 1739 2.9 1473 3.0 3017 2.9
Total Income 2,917.6 | 1031 | 3,167.5 | 102.8 | 2,583.7 | 103.0 6,0851 | 1029 | 5,067.1 | 103.0 | 10,748.2 | 102.9
EXPENDITURE
Material cost 1,617.9 57.2 | 1,840.8 | 59.8 | 1,592.0 | 635 3,458.6 585 | 3,127.6 63.6 6,602.5 | 63.2
Personnel Expenses 203.0 72 2211 72 168.1 6.7 4241 72 385.9 72 715.2 6.8
Other Expenses 4771 16.9 4571 | 148 370.0 147 9341 15.8 7716 15.7 1,600.9 153
Exchange & commodity variation (ne (9.5) (0.3) (3.8)| (0J) 29.8 12 (13.4) (0.2) 307 0.6 381 04
Depreciation 310 11 314 10 29.2 12 62.4 11 56.7 12 1199 11
Interest 45 0.2 38 01 14 01 83 01 36 01 127 01
Total Expenditure 2,323.9 82.1 | 2,550.4 | 828 | 21905 | 873 4,874.3 825 | 4,346.1 88.3 9,089.3 | 87.0
Profit before Tax 593.8 21.0 6171 | 20.0 3931 15.7 1,210.9 20.5 721.0 14.7 1,658.9 | 15.9
Current tax 1618 53 1513 5.0 105.0 42 3131 5.2 178.6 36 4232 41
Deferred Tax (10.6) 6.2 (77 (0.3) (4.48) 14 0.0 (12.5)| (0.1
Profit after tax 4426 15.7 459.6 | 15.0 295.8 11.8 902.2 15.3 541.0 11.0 1,248.2 11.9
ETR- % 25.5% 25.5% 24.8% 25.5% 25.0% 24.8%

Interest costs: 4.5 Cr (INR 1.4 Cr)

Comprises IND AS Notional interest, MSMED
interest etc.. Notional interest on warranty
discounting was a gain of Rs. 0.7 Cr in Q2/23 and
cost of Rs. 1.4 Cr




Electrification

(+30%)

1,791

1,432

L100 1032 1,037

Orders
Received

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

INR crores

(+12%)

1,296

1,130 1,121
1,006 1,042

Revenues

Q2/23 Q3/23 Q4/23 Ql1/24 Q2/24

(+39%)
2,778

2,000

Order
Backlog

Q2/23 Q2/24

PBIT %

23.7 23.1

16.3

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

Orders Received

» Growth from data centres, smart power

» Large orders for power distribution solutions
* Higher service orders

Revenues

* Higher order backlog and uninterrupted
operations

PBIT

* Revenue mix with execution of high margin
orders

« Efficient capacity utilization



Motion

(+18%)

| v

1,329

1,417 1,400

1,126 1,181

Orders
Received

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

INR crores

(+17%)

. o1z 1076

917 915

Revenues

Q2/23 Q3/23 Q4/23 Ql1/24 Q2/24

(+54%) 3.930

2,557

Order
Backlog

Q2/23 Q2/24

PBIT %

23.1

14.5

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

Orders Received

» Large orders for traction technology from
railways and metro

Revenues

« Higher revenues from propulsion equipment
and high dynamic performance motors

« Contribution from exports and services

PBIT
» Superior price realization

* Revenue mix and SCM savings



Process Automation

(-32%)
784
695
529 541 533
Orders
Received

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

INR crores

(+24%)

726

676 631 633

510

Revenues

Q2/23 Q3/23 Q4/23 Ql1/24 Q2/24

(-14%)

2,956\>

2,556

Order
Backlog

Q2/23 Q2/24

PBIT %

16.3 16.2

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

Orders Received
* Orders from chemicals and energy sectors

* Large metal order with one-time impact in
Q2/23

Revenues

* Higher execution of order backlog

« Contribution from exports and services

» Delayed collections and import payments

PBIT

* Revenue mix with higher contribution from
energy industries



Robotics and Discrete Automation

(+157%)
152 157
116
61 57
Orders
Received

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

(-31%)

123 118
108 109

84

Revenues

Q2/23 Q3/23 Q4/23 Ql1/24 Q2/24

INR crores

(+27%)
302
237
Order
Backlog
Q2/23 Q2/24

PBIT %
15.4
——————————————— 14.6
12.6
12.0 11.8

Q2/23 Q3/23 Q4/23 Q1/24 Q2/24

Orders Received

« Stronginflows from automotive sector driven
by EVs

Revenues

* Good momentum in execution of book & bill
revenues

* Higher revenuesin Q2/23 was due to
execution of Automotive sector orders

PBIT

* Higher service revenue share resulted in better
margin



Resilient and diversified business model @, revenues)

Business Areas

B Direct Sales

Q2/23 Q2/24

H1/23 H1/24

5% 3% i 4% 3%

20% 22% ! 19% 229%
i 35% RA
| PA
i m MO
! 40% mEL

Q2/23 Q2/24 ; H1/23 H1/24

Channels

10% 13% : 8% 12%

10% 11% ! 10% 10%
i OEMs
! EPCs
i m Partners

Offerings
12% 12% 11% 15%
12% 12% 12%

12%

Projects
Services

B Products

Q2/23 Q2/24 H1/23 H1/24
Geography
11% 12% 10% 10%

Export

B Domestic

Q2/23 Q2/24

H1/23 H1/24
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