
Maruti misses
Street
estimates on
all fronts
MARUTI SOLD A total of
3,53,614 units during the
June quarter — an over 4x
jump compared to the June
quarter last year,when it had
total sales of 76,599 units,
but a 28% fall against
4,90,479 units sold in the
June 2019 quarter.“The sec-
ond wave of the pandemic
adversely impacted the Q1
production and sales.While
all parameters this quarter
were substantially better
than Q1FY21, a comparison
isnotmeaningfulbecauseQ1
last year had a much higher
degree of disruption due to
the pandemic,” the company
said in a statement.
The Ebitda (earnings

before interest,tax,deprecia-
tion and amortisation) came
in at `821 crore against ana-
lysts' expectation of nearly
`1,110 crore, on the back of
adverse commodity prices
and lower non-operating
income. The company had
reported a negative Ebitda of
`863 in the quarter ended
June30,2020.Consequently,
theEbitdamarginscame inat
4.6% during the quarter.
Prior to this, the lowest mar-
gins reportedbythecompany
was 6.3% in Q2FY13. In
Q1FY21,Marutihadreported
an Ebitdamargin of -21%.
“Commodity prices

increased steeply but the
company continued to make
efforts to reduce costs,”
Maruti said. Automobile
manufacturers are facing a
toughrideas risingcommod-
ity prices have been impact-
ing them adversely, but the
room for passing on price
increases tocustomers is lim-
ited due to subdued demand.

Maruti’s performance
deteriorated on a sequential
basis as well, with the com-
pany’s net profit tumbling
62%and revenue fromoper-
ations plummeting 26%
quarter-on-quarter.

HC gives
Twitter one
last chance to
complywith IT
rules
“HE (CCO) IS categorical (in
his affidavit) that he is not an
employee.This itself is in the
teeth of the rule.There has to
be some seriousness about
the rule.Some sanctityhas to
begiven,”the judgesaidwhile
rapping Twitter for using
term “contingent worker”,
especially when it was not
known who the third-party
contractorwas.
“What is this contingent

worker? I don't knowwhat it
wouldmean.Ihaveaproblem
with the word. It seems to
mean that he was employed
on some contingency. Con-
tingent then third party con-
tractor.What is this? I amnot
happywith the affidavit.This
cannot be accepted,” the
judge told Twitter's senior
counsel Sajan Poovayya.
“Fileabetteraffidavit.This

is not acceptable. I'm giving
you a long rope but don't
expect the court to do it on
and on.Disclose the name of
the thirdpartycontractorand
explain contingent,” justice
Palli said while granting a
week's time to Twitter to file
a“better”affidavit.
Twitter has to disclose all

the details related to the
appointment of the CCO as
well as the residentgrievance
officer (RGO)andalsoexplain
why a nodal contact person
was not be appointedyet and

bywhen itwill do so.
Poovayya assured the

bench that the company
would file a clearly worded
affidavit in aweek’s time.
Additional solicitor gen-

eral Chetan Sharma, appear-
ing for the central govern-
ment, argued that while
Twitterearnsmillions of dol-
lars in revenue from India, it
is merely using nuanced
phrases like “interim” and
“contingency” to avoid com-
pliance with the Indian law.
Twitter was acting in “abject
non-complianceof the rules”
as the CCO has to be an
employee and not a contin-
gent worker, he said.“This is
absolute non-compliance
with rules. It’s been months.
Theycannot continue tohave
it so easy. Either they comply
wholeheartedly or they don’t
comply. This constant non-
complianceusingnuance ter-
minologycannotbeaccepted
anymore,” Sharma con-
tended.
The matter would be

heard next onAugust 6.

Gupshup
raises fresh
$240million
GUPSHUPWILLUSEthefresh
capital for secondary pur-
chase of shares from current
and formeremployeesaswell
as prior investors.The firm is
also exploring suitable M&A
(merger and acquisition)
opportunities to build on its
business prospects.
The US-headquartered

company led by co-founder
and CEO Beerud Sheth that
hassignificantbusinessoper-
ations in India turned uni-
corn in April this year after
Tiger Global infused $100
million into the firm at a val-
uation of $1.4 billion. Gup-
shup has raised a total of
$340 million in 2021 so far.
The firm develops solutions
thatallowbusinesses to inter-
act with their customers
seamlessly using various
messaging platforms. Gup-
shup's API (application pro-
gramming interface), for
instance, enables over
100,000developersandbusi-
nesses to build messaging
and conversational experi-
encesdeliveringover6billion
messages per month across
more than 30 messaging
channels.
The company claims to

have exited 2020 with an
annual revenue run rate of
approximately $150million.
Reportedly, India generates
over 80% of the firm’s busi-
ness.
“Conversations represent

the newdigital storefront for
businesses – virtually every
business will need to build
them. We are transforming
digital commerce around the
world with conversational
messaging,” said co-founder
andCEOBeerud Sheth.
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Registered Office: Plot No. 5 & 6, 2nd Stage, Peenya Industrial Area IV,
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Extract of unaudited results for the quarter and six months ended 30/06/2021

Notes:

1. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and www.bseindia.
com and company’s website: www.abb.co.in.

For ABB India Limited

Sd/-
Sanjeev Sharma
Managing Director
DIN: 07362344

Place: Bengaluru
Date: July 28, 2021

Particulars Quarter
ended

30/06/2021

Half year
ended

30/06/2021

Quarter
ended

30/06/2020

1 Total income from operations 1,424.96 3,054.11 985.78
2 Net Profit / (Loss) for the period (before Tax,

Exceptional and / or Extraordinary items) 89.96 219.03 21.41
3 Net Profit / (Loss) for the period before Tax (after

Exceptional and / or Extraordinary items) 89.96 293.56 23.41
4 Net Profit / (Loss) for the period after Tax (after

Exceptional and / or Extraordinary items) 68.32 218.94 16.75
5 Total Comprehensive Income for the period

[Comprising Profit / (Loss) for the period (after tax)
andOther Comprehensive Income (after tax)] 66.93 225.94 5.63

6 Equity Share Capital
(Face value per share ` 2/- each) 42.38 42.38 42.38

7 Earnings per share (of ` 2/- each) (for continuing
operations)
1. Basic
2. Diluted

3.22
3.22

10.33
10.33

0.79
0.79

8 Earnings per share (of ` 2/- each) (for discontinued
operations)
1. Basic
2. Diluted

0.09
0.09

(0.35)
(0.35)

(0.02)
(0.02)

(` in crores)
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ARVIND FASHIONS LIMITED
CIN - L52399GJ2016PLC085595

Regd. Office: Building, Arvind Limited Premises, Naroda Road, Ahmedabad - 380025
Email: www.arvindfashions.com Website: investor.relations@arvindbrands.co.in

Tel. No.: +91 79 68268000-8108-09

In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs ("MCA") vide its General Circular No. 14/2020 dated 8th April, 2020, Circular No. 17/2020 dated
13th April, 2020, Circular No. 20/2020 dated 5th May, 2020 and Circular No. 02/2021 dated 13th January, 2021 read with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79
dated 12th May, 2020 and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 ("Circulars"), have permitted companies to hold their Annual General
Meeting ("AGM") through Video Conferencing/Other Audio Visual Means ("VC/OAVM") for the Calendar Year 2021 without the physical presence of Members at a common
venue.
In compliance with the Circulars, the AGM of the Company is being held through VC / OAVM on Monday, 23rd August 2021 at 11:00 A.M. (IST) to transact the business that
will be set forth in the Notice of the meeting. The Registered Office of the Company shall be the deemed venue of the Meeting.
The Circulars have also allowed the Company to dispense with the requirement of dispatching the physical copies of Notice of the AGM and Annual Report. Accordingly, the
same are being sent only in electronic mode to the Members, whose e-mail addresses are registered with the Registrar and Transfer Agents or with the Depository
Participant(s). The Notice of the AGM also contains the instructions for casting the vote through remote e-Voting or e-Voting during the meeting.The Notice of the AGM and
Annual Report will also be made available on the website of the Company at www.arvindfashions.com, websites of stock exchanges i.e. BSE Limited and National Stock
Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of NSDL at www.evoting.nsdl.com.
Further, to update/ register their email addresses/ bank details, shareholders may follow the instructions mentioned below :
Physical Visit the link: https://linkintime.co.in/EmailReg/email_register.html and follow the registration process as guided therein. The members are requested to provide
Holding details such as name, folio number, certificate number, PAN, mobile number and e-mail address
Demat Contact your Depository Participant (DP) and register your e-mail address in your demat account as per the process communicated by your DP
Holding

This notice is issued for the information and benefit of the Members of the Company in compliance with the applicable circulars of MCA and SEBI.
By order of the Board

For Arvind Fashions Limited
Date : 28-07-2021 Vijay Kumar B S
Place: Bangalore Company Secretary

NOTICE FOR ATTENTION OF SHAREHOLDERS OF THE COMPANY

''IMPORTANT''
Whilst care is taken prior to
acceptance of advertising
copy, it isnotpossible toverify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurredasaresultof
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore
recommend that readers
make necessary inquiries
before sending any monies or
entering into any agreements
with advertisers or otherwise
acting on an advertisement in
any manner whatsoever.

SHIP MAKER COCHIN Ship-
yardLimited(CSL)onWednes-
day launched five vessels at
one go from its building dock

atKochi.
CSLachieved this rare feat,

amidst the Covid -19 pan-
demic and the lockdown

restrictions,saidMadhuSNair,
CMD,CSL.
The vessels launched are

three'FloatingBorderOutpost

Vessels (FBOP)' for the Border
Security Force and two 8000
DWTmini general cargo ships
for JSWShipping & Logistics.

CSL in November 2020 also
had launched five vessels at
onego.

—FEBUREAU/KOCHI

From the Front PageCochin Shipyard launches 5vessels at one go inKochi
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