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A. ANAOEQPHMENH EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ANQNYMHZ ETAIPEIAZ ME THN
EMQONYMIA ASEA BROWN BOVERI BIOMHXANIKH,TEXNIKH KAl EMMNOPIKH ETAIPEIA
EIZArQraoN KAl EZEArQraoN (spegig n «Etaipeio» | «<ABB A.E.) MPOZ THN TAKTIKH FENIKH
ZYNEAEYZH TQN METOXQN EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
2016 (MEPIOAOZ 01/01/2016-31/12/2016)

Kupioil Méroyol,

‘Exoupe TNV Ty va Béooupe uttdywn oag yia tnv xprion 2016 tnv eTAcia €kBeon Tou AloiknTiKOU
>upBouliou (e@e€ng n «'ExBeon»). H mmapouoca 'EkBeon TepIEXEl TOV ATTOAOYIOUO TWV OIKOVOUIKWV
QATTOTEAEOUATWYV Kal HETABOAWY TNG XPHOEWGS, TNV ava@Opd TwV ONUAVTIKWY YeyovoTwy Katd 1o 2016
KaBwg Kal TNV avaAuon Twv TTPOOTITIKWY & KIVOUVWY TTou avapévovtal katéd 1o 2017.

1. IZOPPOMHMENH KAl OAOKAHPQMENH ANAAYZH THZ ESEAIZHZ KAI TOQN EMIAOZEQN
TQON APAZTHPIOTHTQN THZ ETAIPEIAZ KAI THZ ©OEZHZ THZ

ATtroAoyioudc via Tnv KAgidusvn xpnon

OTIWG TTPOKUTITEl ATTO TIG CUVNUUEVES XPNMOTOOIKOVOUIKEG KOTAOTATEIG, O KUKAOG £pyaciwv £¢@Bace
oT1o Tood Twv € 86.562.174,84 évavti € 83.199.240,27 Tng TponyouuevnNS XPAONG TTAPOUaIAdovTag
auénon katda 4,04%.

O1 mwARoeig augndnkav aiobntd, TapoAo TO OUCOPEVEG POKPOOIKOVOUIKO KOl XPNUATOOIKOVOUIKO
TEPIBAAAOY, OTTWG autd  dlapoppwbnke evidg Tou 2016 amd TIG eyxwpleg Kal  diebveig
TTOMITIKOOIKOVOMIKEG £EEAICEIC, DIOTNPWVTAG yia akOun Hia xpovid Tnv nyeTikA Béon TnG ETaupeiag otov
KAGdo.

21nv idla kaTelBuvaon HE TIG TTWANCEIC, KIVAONKAV Kal Ta MIKTA aTtToTeEAéopaTa TG XprRoewg 2016 Ta
oTroia TTpoadiopioTnkav o€ TTooooTo 20,42% Tou KUKAOU epyaaiwyv £vavtl 19,47% Tng TTponyouuevng
XPNOEWG. ZNUAVTIKA CUVEICQPOPA aTnV BEATIWON auTr €ixav ol ouvexeic TpwToBoulieg Tng ETaipeiag
yla Tn BeATiwoN TNG avTaywvioTIKOTNTAG KAl TN PEIWaN ToOu KOOTOUG.

Ta amoreAéopata PO GOPwWY, XPNUATOOOTIKWY & ETTEVOUTIKWY OTTOTEAEOUATWY KOl GUVOAIKWV
atmooBéocwv (EBITDA) diapopewbnkav og k€pdn € 4.085.769,63 Evavti € 734.968,99 10 2015, evw 1O
aTroTEAEOUO eKPETAAAEUONG aviABe ae kEPDN € 3.200.815,17 évavt {nuiwv € 228.376,73 gupw TO
2015.

2TOXOI KAl TTPOOTITIKEC yia 10 2017

O1 e€ehieig otnv EANGSa kaTd Tnv didpkeia Tou 2016 TTapételvav Tnv olkovopikA aBeBaidétnta kai Tnv
a0TAOEI0 OTOV POKPOOIKOVOUIKO Kal XPNMOTOTIOTWTIKG TreEpIBAAAov. apdAa autd n kataoTacn
OTaBEPOTTOINONKE CUYKPITIKA PE T TTPONYOUHEVA €T, ETITPETTOVTOG £TC1 TNV ATTPOOKOTITN CUVEXION
Twv epyaociwv pag. Kard ouvémeia yia tnv  Etaipegia, a@evog pev n  otabepotroinon Tou
MOKPOOIKOVOUIKOU TTEPIBAAAOVTOG KAl APETEPOU N ATTEAEUBEPWAN TNG ayopdg evépyelag otnv EANGSa
N oTroia TTPOCEAKUEI Kal TTPOKEITAI VA TIPOCEAKUCEI AKOPO TTEPICOOTEPEG ETTEVOUCEIG, Ol OTIOIEG
uhotrolouvtal Téoo atré Tnv AEH 600 kai atrd 1I81ITEG OTOV XWPOo auTd, TTpooépouv otnv ABB A.E. Tig
Baoeig yia TNV TTEPAITEPW AVATITUEN TNG.

H Aioiknon tng Etaipeiog rapapével aioivdoén yia 1o 2017 kai ekTipd 611 Ba guveyioel Tnv TTopeia TG
ME BeTikG TTpOoNUo TTapd TO ACTABEG eTTIXEIPNUOTIKO TTEPIBAANoV. H Aioiknon Bpioketal o€ dlapkn
ETTAyPUTTVNON TTPOKEIUEVOU Va dlac@alioel 0TI AauBdvovTal Eykaipa OAa Ta avaykaia Kal duvarta pETpa
KOl EVEPYEIEG YIA TNV EAAXIOTOTTOINON TUXOV ETTITITWOEWY TOU APVNTIKOU OIKOVOUIKOU TTEPIBAAAOVTOG
oTIg dpaoTnPIOTNTEG TNG ETaupeiag.
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Oikovouikn 8éon tnc Eraipsiac

H oikovouikr] katdotacn Tng Etaipeiag katd tnv 31/12/2016 kpivetal IKavotroiNTikg TTapd tnv
TapateTapévn Ugeon. Ta idia kepdAaia katd Tnv 31/12/2016 avépyovtal o 1000 € 19.450.443,95
évavtl € 17.278.690,36 TnNG TTponyouUuEVNG XPOEWG.

Aiayeipion kegpaidaiou

To AloiknTiké ZuuBouAio £xel BEoel oav TTpwTapXIKO aTdX0 TNG dlaxeipiong keahaiou Tng ETaipeiag,
va eEao@aAioTei n dlaTAPNON TNG UWNAAG TIOTOANTITIKAG TNG OIaBABUIONG, KaBWG Kal TwV UYIWV
OEIKTWYV KEQAAQiou, WOTE va UTTOOTNPIOVTAI KAl VO ETTEKTEIVOVTAI 01 dpacTnEIOTNTEG TNG ETaipeiag kai
va peyioToTrolgital n aia Twv petdoxwv. H ToAITIKA TG ETaupeiag eival va diatnprioel Toug TdX0oug
MOXAguong oUpwva pe éva TTPo@IA uwnAou emmédou @epeyyudTnTag. H ETaipeia eAéyxel tnv
KEPAAAIOKN ETTAPKEIN XPNOIUOTTOIWVTAG TO OEIKTN KaBapou daveiTUoU TTPOG Ta AEITOUPYIKA KEPON OTTWG
QVOAUTIKA ava@épETal oTn onueiwon 25 Twv XPNHOTOOIKOVOUIKWY KATOOTACEWYV.

H Etaipeia &¢ d1abéTel éva ouykekpipévo TTAAVo ayopd 16iwv peToxwy. H ETaipeia dev €xel ATTOKTACE!
id1eg peToyEG.

Aev utmp&av ahhayég oTnv TTpooéyyion TTou uloBetei N ETaipeia oxeTikd pe 1 diaxeipion kepaAaiou
Katé n diIdpKeIa TNG TPEXOUTAS XPAONG.

2. KYPIOTEPOI KINAYNOI

H Etaipeia dlatnpei ouyKkekpiyéveg TTONITIKEG Blaxeipiong Tou KivOUVOU Ol OTToieg e@apuolovTal
TTIPOKEIJEVOU Va avayvwpifovTal Kai va avaAuovTal ol KivOuvol TToU avTINETWTTICEl Kal va TiBevtal 6pia
avaAnyng kivduvou Kai va epapudlovtal EAeyxol wg TTpog autd. O1 TToAITikég diaxeipiong Kivduvou Kai
Ta OXETIKA cuoTAuaTa TnG ETaipeiag e€etalovral repIodikd WOTE va EVNUEPWVOVTAI PE TIG AAAQYEG TTOU
TTapaTnEoUvTal OTIG CUVONKES TNG ayopdg Kal OTIG dpaaTtnpioTnTeg TG ETaipeiag.

H Etaipeia ammd 1nv GuvaAAQKTIKA TNG dpaaTnpIdTNTA EKTIOETAI OTOUG TTAPAKATW KIVOUVOUG :

MoTwrIK6C Kivéuvoc

MoTwTIKOG Kivouvog gival o kivduvog ¢nuiag Tng Etaipeiog o€ TepiTrtwon mmou évag TTeEAATNG A TpiTog
o€ ouvaAAayr XPNUOTOOIKOVOUIKOU HECOU OEV EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG.

To AloIKNTIKO ZupBoUAIo €xel B€oel pia TTIOTWTIKA TTOMITIKN Bdoel TG oTroiag KABe véog TTEAATNG
e€eTadeTan o€ aTOIKA BAoN yia TNV TICTOANTITIKA Tou IKavoTnTa. Ta MOoTwTIKG dpla opifovTal yia KEOe
TTEAATN KAl ETTAVEEETACOVTAI AVAAOYQA WE TIG TPEXOUOEG GUVOAKEG.

Katd Tnv TapakoAoUBnaon Tou ToTWwTIKOU KIVOUVOU TwV TTEAATWYV, Ol TTEAGTEG opadoTrolouvTal avaAoya
ME TO TTIOTWTIKA XAPAKTNPIOTIKA TOUG, TO XAPAKTNPIOTIKA £vNAIKIWONG TWV ATTAITACEWY TOUG Kal Ta
TUXOV TTponyouueva  TTPOPRAAPATA  €I0TTPAgINOTNTAG TToU  €Xouv  emideigel. O1  TTEAAGTEG  TTOU
XapakTnpidovral w¢ «uywnAou piokou» ToTroBeTOUVTAI O€ €10IKN) KaTtdoTaon TreAatwyv. Avdloya pe 10
I0TopIKG TOUu TTEAATN Kal TnVv 1810TNTA Tou, N ETaipeia yia Tnv e€ao@dhion Twv ammaitioswy TG ¢nTd,
61ou auTto gival duvaTtd, eUTTPAYUATEG 1} AAAEG ECACPANICEIG (TT.X EYYUNTIKEG ETTIOTOAEG).

H Etaipeia karaxwpei TTpORAEWn atTodEiwong aTTaITOEWY TTOU AVTITTPOCOWTTEUEI TNV EKTINON TNG YIa
(nNUIEG o oxéan pe Toug TTeEAdTEG. H TTPoBAswn auTrh ammoTeAgiTal Kupiwg ammd ¢nuIEG aTTouEiwong
OUYKEKPIMEVWY  OTTAITACEWY  TTOU  eKTIHWvTal  Bdoel Twv  dedopévwy  ouvlnkwv o1t Ba
TTPayUATOTTOINB0UV OAAG BEV £€XOUV OKOUA OPIGTIKOTTOINBEI.

Kivduvoc psuorornrac

O kivduvog peuaTdTNTag CuvioTaTal oTov Kivouvo aduvapiag tng ETaipeiag va ekTAnpwaoel TIg
XPNHOTOOIKOVOUIKEG TNG UTTOXPEWOEIG OTAV AUTEG Affyouv. H TTpoaéyyion Trou uloBetei n ETaipeia yia
TNV dlaxeipion TNG PEUCTOTNTAG €ival va dIac@alilel, 600 yiveTal TTEPIOCTETEPO, OTI TTAVTA Oa £XEI OPKETH
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PEUCTOTNTA YIA VA EKTTANPWVEI TIG UTTOXPEWAEIG TNG OTAV AUTEG Afyouv, KATw atrdé auvhBeig aAAd Kal
aouVvnNBIoTEG CUVONKEG.

Kivduvoc¢ ayopdc

O kivbuvog ayopdg cuvioTatal oTov KivOUuvo Twv aAAaywv OTIC GUVOAAQYUATIKEG I0OTIMIEG Kal Ta
EMTOKIO TTOU €TTNPEdlouv Ta amoteAéopara Tng ETaipeiag  tnv agia Twv XPnUATOOIKOVOUIKWY TNG
péowv. O okotrdg TnG dlaxeipiong kKivduvou atrd TIG CUVORKES TNG ayopdg cival va eAEyXel TNV €KkBeoN
NG ETaipeiag atoug kivoUuvoug autoug e TTapdAAnAo oTéxo Tnv BeATiwan Twv atTodO0EwWV.

Kivduvoc diakuuavong Tigwv

H Etaipeia dev diatpéxel 1d1aitepo Kivouvo va diatapaxBei n 8éan Tng oTnv ayopd kabwg dIabETel Ioxupn
avTaywviaTIK B€on Kal eMTTAEOV N TTPOPNBEIO TWV EUTTOPEUMATWY TNG YIVETAI KUPIWG aTTO €TAIPEIES
TOU OUiAOU OTOV OTTOI0 AVAKEL.

2uvaAAayuarikoc Kivduvoc

H Etaipgia Tpaypatotrolei To EYAAUTEPO HEPOG TWV GUVAAAAYWY TNG GTO AEITOUPYIKO TNG VOUIGHA TTOU
gival To eupw. Katd ouvétteia eival ekTeBeINEVN o€ TTEPIOPIOPEVO BaBud o€ guvaAllayuaTikO Kivouvo
OTIG TTWAACEIS KAl AyOopPEG TTOU TTPAYMATOTTOIEI 0€ VOUIoHA GAAO aTTd TO AgiIToupyikd TnG VOUIoMA. Ta
VO[iopaTa oTa OTToia TTPAYMATOTTOIOUVTAl QUTEG oI ouvaAlAayEg eival Kupiwg To doAdpio HIMA kai 1o
EABeTikO Ppdayko yia TIG ayopég Kal TIG TTwANoEIg TNG ETaipeiag.

Alaxpovikd n Etaipeia avriotaBuifel 1o peyoAUTEPO WEPOC TNG EKTINWHEVNG €kBeong TnG ot &éva
vopiopata ge oxéan ME TIG TTPORAETTONEVEG TTWAACEIS KAl ayopEéG KABWG Kal TIG ATTAITHOEIS Kal
UTTOXPEWOEIS OE &Evo vOUIoOPa OUVATITOVTAG GUUBOAaIa PEAANOVTIKAG EKTTARPWONG CUVOAAGYUATOG
péow Tou Tpnpatog Alaxeipiong AlaBeoipwy (Treasury Department) Tng uNTPIKAG €TAIPEIAg yia TNV
QVTIJETWTTION TOU KIVOUVOU PETABOAAG TWV GUVAAAQYUATIKWY ICOTIMIWV Ta OTToia Arfjyouv KaTté KUpIo
AOyo o€ AlyoTepo atmod éva Xpovo atrd Tnv nuepopnvia tou 1IcoAoyiopou. Otav kpiBei ammapaitnTo, Ta
oupBoAaia autd avavewvovTal KaTd TN ARgn Toug.

O1 TOK0I TWV daveiwv gival g VOUITUA TTou O€ dla@épel aTTd AUTO TWV TANIOKWY POWV TToU €ival To
EUpW.

Kivduvoc emiroKiwv

H Etaipeia xpnuatodotei Tig £mmevoUOEeI§ TNG KABWG Kal TIG avAYKEG TNG O€ KEQAAAIQ Kivnong PECTw
TpatedikoU daveigpoU Kal dAveIoPoU a1rd ouvoedepéva Pépn, PeE atmoTéAecua va empBaplvel Ta
QTTOTEAEOUATA TNG UE XPEWATIKOUG TOKOUG. AUENTIKEG TATEIG OTA ETTITOKIA Ba £XOUV APVNTIKN ETTITTTWON
oTa atmoteAéopara kabwg n Etaipeia Ba emPBapuveTal ye emMTTAEOV KOGTOG dAVEIGUOU.

To emiTéKIo oxeTiCeTal e TO IBOR 1TAé0V éva TTEPIBWPIO KEPBOUG TTOU EXEI CUPPWVNOEI PUE TV INTPIKA
etaipeia.H Aloiknon tng Etaipeiag mapakoAouBei TakTIKA TIG HETABOAEG TWV ETTITOKIWV Kal AapBavel Ta
aTTapaiTNTA YETPA YIA VA PETPIACEI TRV OTTOIA APVNTIKH ETTITITWON ATTO TIG HETABOAEG TWV ETTITOKIWV.

3. NEPIBAAAONTIKA ZHTHMATA

‘Eva TTOAU onuavTiké ZnTnua yia Tnv Etaipeia atmoTteAei n avamtugn evog AsitoupyikoU Kai S10IKNTIKOU
MovTéAOuU TTOU va oTnpifeTal OTIG aKOAOUBEG TPEIG SETUEUTEIG:

* MpOAnwn Tng puTravang

* Alapkr| BeAtiwon Tng TepIBaAAOVTIKNG €TTidO0ONG Kal

* ZUMMOPQWON PE TNV IoXUoUGa vouobeaia

[evikd n emyeipnuatiki avamTuén tng Etaipeiag dev £xel apvnTikG avtikTutro 010 TTEPIB&AAOV, woTdoOo
yivetal S10pKwW¢ TTapakoAouBnon Twv TTEPIBAANOVTIKWV ETTITITWOEWV TWV dPACTNPIOTATWY TNG.

>tnv Etaipeia, epapudlovral GAeG o1 TTOMITIKEG Kal Ta TTPOYPAPPOTA O OAEG TIG ETTIXEIPNMATIKEG
dpaOTNPIGTNTEG TOU OMIAOU OTOV OTTOI0 AVAKEI YIO TN PEiWoN TNG KAaTtavaAwaong evEPYEIG, TNG XPAONGS
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TOU VEPOU KaI TWV TTPWTWV UAWYV, Kal TTapdAAnAa yia Tnv alénon oTo PEYIOTO dUVATO TWV UAIKWV TTOU
MTTOPOUV va avakukAwBouUv. Mépav autwy yia Tov €€0pBoAoyITUS TwV dPACTNPIOTATWY TTPOUNBEIWY,
ave@odIaouoU Kal cuokeuaaiag £xel eviaxBei ae OAEG TIG OPACTNPIOTNTEG N EEAAEIPN TWV ETTIKIVOUVWYV
UAIKWV a1Td Ta TTapayopeva TTPOIGVTa Kal Toug €E0TTAICUOUG.

H ETtaipeia rapdyel, diaveuel kKal TTpowBei TTpoidvTa Kal UTTNPETIEG QIAIKEG TTPOG TOUG XPHOTEG Kal TO
mePIBAAAOV. OAa Ta £pyoO0TACIO KATAOKEUNG TWV TTPOIOVTWY TNG €ival TTICTOTTOINUEVA PJE TO TTPOTUTTO
mepIBaAAovTIKNG Blaxeipiong EMS 1ISO 14001.

H Etaipeia ouppeTtéxel o€ ouvepyaoia pe emmionuoug @opeig, 60TTwg n EAAnvIkA ETaipeia AvakukAwong
E.E.A.A., n AvakUkAwaon Zuokeuwv AE., n AOHZ AE, o€ TTpoypduuaTa avakUKAWONG CUCKEUQTIWY,
XOPTIOU, aAOUMIViIOU, GUAAOYAG NAEKTPIKWYV KAl NAEKTPOVIKWY UIKPOGUCKEUWV KABWG KAl PTTATAPIWY,
TTOU UAOTTOIOUVTAI aTTO TIG ETAIPEIEG AUTEG.

H Etaipeia éxel evragel ato Opyavoypauud tng YmeuBuvo MepIBGAAOVTOG 0 OTTOI0G avagépeTal ot
eubeiag oTov AleuBuvovta ZuuBouio. O YmeuBuvog lMepiBaAAovTog o€ guvepyaaia pe OAOUG Toug
Emixeipnuatikoug kai KataokeuaoTikoUg Topeic emtnpei kalr B€tel oTOXOUG BeEATiIWONG OTOUG
mepIBaAAovTIKOUG SeikTeEG OTTWG auToi opiovtal ammd Tnv EupwTtraikh, Tnv EAAnviKA NopoBeoia aAAd
Kal Toug avayvwplopévoug AigBveic Opyaviopoug.

Etnociwg ouvrdooerar Avagopd Biwoiung Avdamtuéng kai Etaipikig YtreuBuvdétntag cup@wva Pe 1o
mpoTutto GRI-4, n otroia evrdooetal atnv Avagopd Tou OpiAou ABB TTaykOouia, OPIAOG GTOV OTT0i0
avnkel n Etaipeia.

2TIG OTEYEG TWV KTIPIWV TWV KEVTPIKWY YPaEiwv TG oTnv Metapdpewaon, n ABB €xel eykataoTAoEl
atd 10 2012 ewToROoATAIKO TTAPKO 1oXU0G 71,9 kWp. Me Tn Acitoupyia Tou TTAPKOU QTTOTPETTETAI N
EKTTOMTTH TTEPICTOTEPWY aTTé 80 TOGVOUG dloeIdiou Tou AvBpaKa ETNTIWG.

H Etaipeia di1aB£Tel 1I016KTNTA KTipIa TTOU ATTOTEAOUV UTTOOEIY A £0IKOVOUNONG EVEPYEIOKWY TTOPWY,
givar oxedlaopéva PBIOKAIJATIKE Kal XPNOIUOTTOIoUV £EUTTva CUOTApATa SIaXEiPIONG KTIpiwv  JE
QUTOMATOTTIOINUEVOUG UNXAVIOUOUG auToTTapakoAoUBnaong kai autoBeATiwang.

4. EPrAzIAKA ZHTHMATA

H Etaipeia emdIwKel TN BECTTION CUYKEKPIMEVWY KAVOVWY UYEIQG Kal ao@AAEIag Kal TNV UAotroinon
OpPYOVWHEVWY OpAcEWY YIa ThV TTpooTacia Twv epyalopévwy Tous. Kupiapxog oTOX0G aTToTeAE N
e€AAeIwn Twv CUPPBAVTWYV Kal N KATAvONOoN TG KOUATOUPAG UYEiag Kal ao@AAEiag atrd To GUVOAO TwV
epyalouévwy.

O1 epyalouevol atroteholv 10 Baoikdtepo poxAd eEEMIENG kal avaTtrTuéng Tng Etaipeiag. ‘Exovrag
avayvwpioel Tn onuavtikl ocuugBoAl Twv gpyalopévwv aTnv eunuepia Tng Etaipeiag, @povridel e
OUVETTEIQ KOI CUVEXEIQ, YIa TN diaTtripnaon e€aipeTikoU TTEPIBAAAOVTOG EPYACTiag, TO OTTOIO XapaKTnpifouv
0l i0€G EUKaIPiEG KAl TA i0a DIKAIWMATA YIA OAOUG, N EUTTIOTOOUVN PETAEU £pyadouévwy Kal dioiknong,
N ouveXNG KATAPTION KAl ETTINOP@PWON, N ETTIKOIVWVIA «AVoIXTWY Bupwv» Kal ol dikaleg apoIBEG.

Baoikr apxr TTou SI€TTEl TNV A&ITOUPYia TOU OPIAOU GTOV OTT0I0 AVAKEI ATTOTEAEI N BIAPKNAG ETTIHOPPWON
KOl EKTTAIOEUCT TOU TTPOCWTTIKOU KAl N €vioxuon Tng €TaIpIKAG ouveidnong o€ 6Aa Ta etmiTeda Twv
AEITOUPYIWV Kal BpACTNPIOTATWY TOU. ZEIPA OXETIKWY ETTIMOPPWTIKWYV CEUIVOPIWY TTPAYHATOTTOINONKE
Kal kard Tnv didpkela TG Xprions 2016, kaBwg Paciké péAnua Tng Etaipeiag eival n diapkng
ETMKAIPOTTOINON ThG YVWONG Kal n dlatipnon Tou OUuvOAOU TOU TIPOCWTTIKOU OTNV aIXPA NG
evnuépwaong.
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5. XPHMATOOIKONOMIKOI AEIKTEZ EMIAOZEQN

O1 Baaikoi xpnuaTooIKoVouIKoi deikTeG TNG ETaipeiag yia Tig dUo XpAOEIG £Xouv WG €EAG:

2016 2015

MeikT6 MepiBwpio Képdoug

(Meikra armroreAéouara/ MNwARaeig) 20,42% 19,47%
KaBapo Mepibwpio Képdoug . .
(AmroteAéouara perd amé popouc/ NwANoeig) 2,56% -0,08%
Aaveiakig Emidpuvong

(Adaveia /1010 kepdAaia) 59,12% 114,59%
PeuoTéTnTag

(KukAogopouv Evepyntikdl BpaxummpdBeoues 120,41% 113,24%
YIToxXpEWOaEIS)

Amédoong I15iwv KepaAaiwv . .
(AmroreAéouara perd amrd eopoug / 1d1a KepdAaia) 11,37% -0,38%
Taxornta KukAo@opiag ATroBepdrwy 39 47
(Amrobéuara/ Kéorog NMwA.) X 365 nuépes

Taxornta Eiompagng ATraitioswyv 117 117
(Eutropikéc amrairnoeic/ NwAnoeig) x 365 nuépes

Taxornta MANpwWHNAG YIroxpewoswv 107 108

(Eutropikoi Mortwrég/ Kéarog MNwA.) x 365 nuépeg

6. ENINAEON NAHPO®OPHZH

Ymokaraoriuara

H Etaipeia diatnpei Ta TapakdTw UTTOKATACTANATA :
a) Ymokardornua OsooaAovikng

To umrokatdoTnua Tng Oeococalovikng utrooTnpifel OAeg OXeDdOV TIC dPACTNPIOTNTEG TNG
Etaipeiag otnv Bopeio EANGSQ.

B) Ymokardornua Xkapauaykd

To umokardoTnua TOU ZKapdapaykd utrooTnpidel TIG dpacTnpPIOTNTEG TWV  VAUTIANIGKWY
epappoywyv TnG Etaipeiog otnv EAAGSa kal To EEWTEPIKGS.

y) Yrmokaraornua Kumpou
To utrokatdoTtnua Tng ETaipeiag otnv Kutrpo 18pubnke 10 2005 pe OKOTIO TNV EKTEAEDN £pyoU

Kataokeung YmrootaBuwyv NG Apxrg HAekTpiopoU Kudtrpou. ‘EKTOTE TO KATAOTNUA CUVEXIOE Va
AeIToupyei yia va eEUTTNPETEl TOUG EUTTOPIKOUG OKOTTOUG TnG ETaipeiag otn Katrpo.
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Mesrayesvéorepa Csyovora

Aev uTTApEav yeyovoTa METAYEVECTEPA TWV XPNMOTOOIKOVOUIKWY KaTaoTdoewv Tng 31ng
Aekepppiou 2016, TTou va emmnpedlouv CNPAVTIKA TNV KAtavonon Toug kKal Ba ETpete R va
KolvoTtroinBouv 1} va d1a@opoTToICouV Ta KOVOUAIO TWV XPNMATOOIKOVOUIKWY KATAGTACEWY.

7. ETAIPIKH AIAKYBEPNHZH

H Etaipeia €mdIWKEI TN JOKPOXPOVIA €VioXUON TNG OIKOVOUIKNG TNG agiag, HEow TNG 0pBNRG ETAIPIKAG
OI0KUBEPVNONG, EVEPYWVTAG KE TN PEYIOTN duvaTh Sla@Aaveia o€ OAEG TIG BIABIKOTIEG KAl EVEPYEIEG TWV
opydvwyv TnG. H Aloiknon tng ETaipeiag CUPPETEXEI OTAV AvayvwpIoH TwV KIVOUVWY KAl OUCIOOTIKWV
BepdTwy BILOIPUNG AVATITUENG, UE OTOXO TNV £YKAIPN KAl ATTOTEAECUATIKN QVTIUETWTTION TOUG.

H Etaipeia €xel uioBetrioel Kal e@apudlel amd xpovia TG PEATIOTEG OIEOVEIC TTPOKTIKEG KAl ApPXEG
ETAIPIKAG BIAKUPBEPVNONG TTOU TTPOAYOUV Tn CUVEXEIQ, TN CUVETTEIQ KAI TNV ATTOTEAECUATIKOTNTA OTOV
TPOTTO AgITOUpYiag TNG, cUPPWVA PE TOUG VOUOUG Kal TO OXETIKA TTPOTUTTA TwV PETOXWV TNG (EABETIKOG
Kwdikag BéATIOTNG ETaipikng AlakuBépvnaong).

Mépav autwv ol BaoikéG apxéC kal kavovee Tng Etaipeiag ota Béua eTaipikng OlakuBépvnong
Kataypagovtal oto KataoTaTiké Tng, otov Kwdika Zuutrepipopds ABB Kal 6TOUG E0WTEPIKOUG KAVOVES
1Tou diETTouv Tn Aeiroupyia TG (GRABB Manual).

8. MPOTAZH AIOIKHTIKOY ZYMBOYAIOY I'A AIANOMH MEPIZMATOZ

Me Baon Tnv xpnuaTtooikovouikr €midoon Tng Etaipeiag yia v xprion mou éAnge otig 31.12.2016, 10
010IKNTIKO CUPBOUAIO TTPOTEIVEI TNV dIAVOUR PEPICUATOG TTPOG TOUG PETOXOUG, TTooou € 2.211.882,79 ,
atd Ta kKEPDON TNG XPAonGg TTou éAnge Tnv 31.12.2016. H ev Adyw TrpdTOCN TIBETAI TTPOG £YKPIGN GTNV
TakTikn [evik Zuvéleuon Twv MeTdxwy.

9. ANAOGEQPHZH THXZ EKOEZHZ AIAXEIPIZHZ AIOIKHTIKOY XZYMBOYAIOY BAZEI THZ
EFKYKAIOY YITAPIOMO 62784/07.06.2017 TOY YINOYPIEIOY OIKONOMIAZ & ANAMNTY=HZ

H tmapouca ‘EkBean Aiaxeipiong cival avabewpnuévn, o€ avTiKatdotaon Tng TTPonyoUhevnG TTou
mepIAauBavovtav aTig amd 9 louviou 2017 uUTTOYEYPAUUEVES XPNUOATOOIKOVOUIKEG KATAOTACEIS TNG
Etaipeiag yia tn xprion mou €Ange Tnv 31 Aekepppiou 2016, Adyw TTpocBrikng TTpoaBeTwy TTapaypdpwyv
yla epyaciaké {ntrApaTa, TepIBarAovTIKG {nTAATa Kai eTaIpIK dlakuBEpvnon, BACEl TNG EYKUKAIOU Tou
YTroupyeiou Oikovopiag & Avatrtugng, ut' aplbud 62784/07.06.2017.
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Kupieg kal Kuplol Métoxol,

‘Etreira ammd tnv mapouaiaon Tou atmmoAoyiouou Tng Alaxeipiong Tng Xpriong 2016 Toug kivduvoug Kal
TOUG TPOTTOUG BIaXEIPIONG AUTWYV, KABWG Kal TIG TIPOOTITIKEG Kal TNV EEAIEN TnNG ETaipeiag yia To 2017,
0aG TTaPAKAAOUME VO EYKPIVETE TIG XPNHOTOOIKOVOUIKEG KaTaoTdaoelg TNG ETaipeiag, kabBwg etmiong kai
TNV Tmapoucoa ‘EkBeon, yia tnv xprion tmou €Ange tnv 31n Aekepppiou 2016 kal va ammaAAdgete 10
AloiknTIKG ZUPPBOUAIO KAl TOUG OPKWTOUG EAEYKTEG aTTO KABE €uBUVN yia Ta TTETTPAYUEVA TG XPAONS
2016, cuppwva pe To NOpo kai To KataoTaTiko, a@ou TTpWTa 0OG EUXAPICTICOUNE VIO TNV ELTTIOTOCUVN
oag TTpog TNV ETaipeia.

MeTapoépewon, 7 louAiou 2017

TO AIOIKHTIKO ZYMBOYAIO

MPOEAPOZ & AIEYOGYNQN XYMBOYAOZ ANTIMPOEAPOZ TOY A.L.
Am.MeTpdéTOUAOG M.Corsi

TO MEAOZX TO MEAOZX

M. AUTpa A. MavtaAoBag

AKPIBEZ ANTIFPA®O
A. NeTpbétToulog
Mpo6edpog & Alvwv Zuppoulog
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B. ‘EKOEZH EAEMXOY ANEZAPTHTOY OPKQTOY EAEIMKTH AOIIZTH

Mpog Toug MeTdxoug TNG «Asea Brown Boveri A.E.»

‘ExBeon EAéyyou e1ri Twv Xpnuarooikovopikwyv Karaotdoswv.

EAéyEape TIG cUVNUMPEVES XPNMOTOOIKOVOMIKEG KaTaoTdoelg TNG ETaipeiag «Asea Brown Boveri A.E.» (n
Etaipeia), o1 otroieg atmroteAoUvTal atrd TNV KATAOTACN XPNMATOOIKOVOMIKAG B€ong Tng 31ng AckeuBpiou
2016, T KAaTaoTAoEIG GUVOAIKOU €I000NNATOG, METARBOAWY I0iWV KEQPAAQIWY KAl TAUEIOKWY POWV TNG
XPNocws TTou €Ane TNV nuUEPOMNVia autr, KAaBWS Kal TTEPIANYN GNUAVTIKWY AOYIGTIKWV APXWV Kal
MEBOBWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Eu@uvn Tng Aloiknong yia Tig XpnuaTtoolkovolikég Kataotdoeig

H dioiknon £xe1 TNV €uBUVN yia TNV KATAPTION KAl EUAOYN TTApoUCiacn auTwy TwWV XPNHATOOIKOVOUIKWV
KataoTdoewv oupewva pe ta Aiebvi Mpdtutra XpnuaTooIKoVopIKAG Ava@opds, OTTwG auTd £Xouv
ul08eTnBei atrd TNV Eupwtraikh ‘Evwon, 0TTwg Kal yia eKEIVES TIG EOWTEPIKEG DIKAEIDES TTOU N dloiknaon
KaBopilel wg arapaitnTeG WATE va KabioTatal duvaTh N KATAPTION XPNHOTOOIKOVOUIKWY KATAOTACEWY
atraAAaypévwy aTré ouaiwdn avakpiBeia, TTou oQeiAeTal €iTe o€ atrdTn €ite o€ AdBoG.

Eu@uvn Tou EAgykTA

H dIkA pag eubuvn gival va eEKPPACOUNE YVWHN ETTI AUTWY TWV XPNHUATOOIKOVOUIKWY KATOOTAGEWV UE
Baon Tov €Aeyx0 pag. AlevepyRoaue Tov €Aeyx0 pag oupgwva pe Ta Aigbvn Mpotutma EAEyyou, TTou
éxouv evowpaTtwOei otnv EAAnvIk NopoBeaia (PEK/B’/2848/23.10.2012). Ta TpdTUTTIA QUTA ATTAITOUV
VA CUPHOPOWVOUAOTE PE Kavoveg deovToloyiag, KaBwg kal va oxedidloupue Kail dievepyoUpe TOV EAEyXO
ME OKOTTO TNV ammokTnon €UAoyng dIac@AAIoNG yia TO €AV Ol XPNHATOOIKOVOUIKEG KATAOTACEIG €ival
attaAAaypéveg atrd ouoiwdn avakpipela.

O éAeyxog repIAauBavel Tn dievépyeia dIAdIKATIWY YIa TNV ATTOKTNGN EAEYKTIKWY TEKUNPIWY, OXETIKA
ME Ta TTOOA Kal TIG YVWOTOTIOINCEIG OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG. O1 eTTIAEYOUEVES DIODIKATIES
BaaiCovtal oTnv Kpion TOu €AeyKT TTEPIAAUBAVOPEVNG TNG EKTIMNONG Twv KIVOUVWY 0UCIwdoug
QvVaKpiBEIag TwV XPNUATOOIKOVOUIKWY KATAOTATEWY, TTOU OQEiAETal €iTe O€ aTTdTn €ite o€ AdBog. Katd
TN OIEVEPYEIO QUTWYV TWV EKTIMACEWV KIVOUVOU, O €AEYKTNG €LETALEl TIGC EOWTEPIKEG OIKAEIOEG TTOU
oxeTiCovTal PE TNV KATAPTION Kal €UAOYN TTOPOUCIiOon TWV XPNUATOOIKOVOUIKWY KATOOTACEWV TNG
ETAIPEIAG, JE OKOTTO TO OXEDIAOUO EAEYKTIKWYV O1A8IKACIWY KATAAANAWY YIa TIG TTEPIOTATEIS AAAG OXI ME
OKOTTO TNV £KPPOON YVWHNG ETT TNG OTTOTEAEOUATIKOTNTAG TWV EOWTEPIKWY OIKAEIBWY NG eTaipeiag. O
éAeyxog TrepIAauBaver etriong TNV agloAdynaon TG KATaAANAGTNTAG TWV AOYIOTIKWY apXWV Kal HEBOdwV
TTOU XPNOIYOTTOINONKAV Kal TOU €UAOYOU TwV EKTIUACEWY TTou €yivav aTtd Tn dloiknon, Kabwg Kai
agloAdynan TG GUVOAIKNG TTAPOUCIacng TV XPNUOATOOIKOVOUIKWY KATOGTAGEWV.

MoTeloupe OTI TA EAEYKTIKA TEKUNPIO TTOU €XOUMUE CUYKEVTPWOEI €ival ETTAPKA Kal KATAAANAA yia Tn
BepeAiwon TNG EAEYKTIKAG HOG YVWUNG.

Fvwpun

KaTtd Tn yvwun Pag, ol GUVNUPEVES XPNUOTOOIKOVOUIKEG KATAOTATEIG TTOPOUCIAlouv eUAoya, atrd KABE
ouoiwdn dmown, TNV oikovopikh B¢éon Tng Etaipeiag «Asea Brown Boveri A.E.» katd tnv 31n
AekeyBpiou 2016, TN XPNMATOOIKOVOMIKA TNG £TTIOOCN KA TIG TAPEIAKES TNG POEG YIA TN XPrion TTou €Ange
TNV NUEpounvia autr) aupewva pe Ta AigbvA MpdTutta XpnuaTooIKOVOUIKNG Ava@opds, OTTwG auTd
£€xouv ul00eTnBei atrd Tnv EupwTraiki ‘Evwan.

AAAo Bépa

H 1Tapouca 'EkBeon €kdideTal o€ avtikatdotaon TnG a1d 15 louviou 2017 'EkBeong eAéyxou eTTi Twv
XPNHOTOOIKOVOUIKWY KATAOTAOEWV TNG ETaipeiag yia tn xpAon mmou éAnge tnv 31 AekeuBpiou 2016,
AOyw avaBewpnong autwy OTTWG OXETIKA ava@épeTal oTnv Trapdypa@o 9 g AvaBewpnuévng
‘ExkBeong Alaxeipiong Tou AloikntikoU ZuppBoulAiou. Qg ek ToUTou, N PE nuepopnvia 15 louviou 2017
¢€kBeon pag mavel va 1oxUEl.
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‘ExBeon emmi AAMAwvV Nopikwyv kal KavovioTIKwVv ATTAITACEWV

Aaupdavovtag uttéwn o1 n dioiknan €xel TNV euBuvn yia Tnv KatdpTion TnG 'EkBeong Alaxeipiong Tou
AloiknTIKOU ZupBouAiou, KAt epapuoyr Twv dlIaTagewyv TNG TTapaypdaou 5 Tou dpbpou 2 (uépog B) Tou
N.4336/2015, onueiwvoupue OTi:

a) Katd tn yvwun pag n ‘EkBeon Alaxegipiong Tou AloiknTikoU ZupBouAiou €xel KaTapTIoBEi CUPQWVA UE
TIG 10XU0UCEG VOUIKEG ammaITHoEIS Tou apBpou 43¢ Tou Kwd.N.2190/1920 kai To TTEPIEXOPEVO QUTAG
QVTIOTOIXEl ME TIC OUVNUMEVEG XPNMOTOOIKOVOUIKEG KATOOTAOEIS TNG XPrRong tou €Ange tnv 31
Aekepppiou 2016.

B) Me Baon Tn yvwaon TToU ATTOKTACAUE KATA Tov €AeyXo uag, yia Tnv Etaipeia «Asea Brown Boveri

A.E.» kai To TepIBAAAov Tng, dev Exoupe evioTriosl ouaiwdelg avakpifeieg otnv ‘EkBeon Alayeipiong
Tou AIoIKNTIKOU TNG ZuuBouAiou.

ABrjva, 12 louhiou 2017

Mapia Xar¢navtwviou
(A.M.ZOEA 25301)
EPNZT & NANIK (EAAGG) OpkwrToi EAeykTég NoyioTég AE
XEIMAPPAZ 8B MAPOYZI, ATTIKH (TK 151 25)

Ap M XOEA 107

EY

Building a better
warking world
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ASEA BROWN BOVERI A.E.

r. KATAZTAZH ZYNOAIKOY EIZOAHMATOZ THZ XPHZEQZ

NOY EAHZE THN 31 AEKEMBPIOY 2016

(6Aa Ta TTO0A gival EKPPACTUEVA OE EUPW EKTOG AV AVOPEPETAI DIAPOPETIKA)

01.01 -
31.12.2016
Inp.
‘Ecoda atrd TTapoyn UTTNPECIWY Kal TTWAACEIG 73.946.341.33
TTPOIOVTWV 5q T

‘Ecoda atrd KaTaoKeuaoTIKA GUpBoOAala 12.615.833,51

01.01 -
31.12.2015

74.149.753,65
9.049.486,62

2uvoAo Ecodwv 86.562.174,84

KoéoTtog TTwANoewyv
KbéoTog £pywv 5B

(58.226.378,02)
(10.656.423,88)

83.199.240,27

(58.976.008,87)
(8.023.524,98)

ZuvoAiké Kéotog (68.882.801,90)

(66.999.533,85)

MikT6 atroTéAeopa 17.679.372,94

16.199.706,42

Noitré éooda ekueTdANEUONG 5y 837.195,62
‘E€oda dioiknong 532 (5.020.832,21)
‘E€oda di1a6sang 5B3 (9.793.614,29)

Noird £€€0da eKPETAAAEUONG 56 (167.088,44)

310.389,51
(5.024.953,14)
(11.235.221,89)
(164.502,85)

AtroteAéoaTa TTPO TOKWV Kl Opwv 3.535.033,63 85.418,05
XpNHUATOOIKOVOUIKG £00da 5¢ 18.550,18 111.360,74
XpnUaTooIKOVOUIKA £€0da 5¢ (352.768,64) (425.155,52)
Képdog / (Znuia) ekperdAAguong 3.200.815,17 (228.376,73)
dopog Eicodrpartog 6 (988.932,38) 163.458,45
Képdn / (Znpid) perd amoé Toug popoug 2.211.882,79 (64.918,29)

No1rd ouvoAikd giIcodpaTa

Noitra cuvoAikd eicodrpara / ({nuieg) Trou dev avaragivopouvTal oTnv Kartdotaon

2uvoAikoU EiIcoBpaTOg O€ HETAYEVEOTEPEG TTEPIOBOUG:

AvaloyioTIKG KEPDON Kal ({nuieg) eTmi

TIPOYPAUUATWY KABOPICUEVWY TTAPOXWV 16 (56.520,00) 319.517,00
dSEpogG TToU avTICTOIXEI O€ GTOIXEIO TOU AoITToU

OUVOAIKOU €1000MATOG 6 16.390,80 (92.659,93)
Noi1rd ocuvoAikd eicodipara / ({nuieg) Tng

XPAONG, KABAPE aTTé POPOUC (40.129,20) 226.857,07
ZUYKEVTPWTIKA OUVOAIKA gic0dApaTta / ({nuieg) 2 171.753.59 161.938.78

NG XPHong, kabapd amrdé eépoug
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ASEA BROWN BOVERI A.E.
A. KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
THZ 31 AEKEMBPIOY 2016

(6Aa Ta TTO0A gival EKPPACTUEVA OE EUPW EKTOG AV AVOPEPETAI DIAPOPETIKA)

ENEPIHTIKO

Mn KUKAO@QOPOUVTA TTEPIOUCIAKA OTOIXEIO
EvowpaTta mdyia TepIouciakd oToixeia

AuAQ TTEPIOUCIAKA OTOIXEIO

NOITTEG JOKPOTTPOBECES ATTAITIOEIG
AvaBaAAOpEVES POPOAOYIKES ATTAITHOEIG
Xuvolo

KukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO

EptropedpaTta

ATTQITACEIG ATTO KATAOKEUAGOTIKA GUMBOAaIa
Eutropikég atTaITAOEIG

NOITTEG ATTAITHOEIG

Taueiakd diabéaipa kal Icoduvapa

Xuvolo

2U0voAo gvepynTIKOU

I1AIA KEQAAAIA KAl YNIOXPEQZEIX

1510 kKe@aAaia

MeToxiké KepaAaio

ATTOBepaTIKO aTTd €KOOON PETOXWV UTTEP TO APTIO
NAoIrd atroBepaTiké

ATroTeAéTpATa €IG VEOV

20voAo

YTmoxpewoeig

MakpoTTpO0EOHEG UTTOXPEWOTEIG
YTToXpewoel§ atrd TTapoxXEG OTO TTPOCWTTIKO
NoItTég TTPOoBAEWEIG

20voAo

Bpaxutrpo0eoESG UTTOXPEWTEIG
EpTTopIKEG UTTOXPEWOEIG

NOITTEG UTTOXPEWOEIG

BpaxutrpdBeoueg SaVEIAKEG UTTOXPEWOTEIG
DOpog €1000AUATOG TTANPWTEDG

‘E€oda Xproewg DoUAEUpEVa

'Ec0da ETTOPEVWV XPHOEWV

Xuvolo

Znp.

o ©O© 00N

10
11
12
13
14

15
15
15

16
17

18
19
20

21
22

20voAo kaBaprg Béong, TTPORBAEYEWV KAl UTTOXPEWTEWV

31.12.2016

31.12.2015

11.397.078,17
3.947,36
134.662,07
4.682.850,78

11.838.102,05
11.254,64
1.422.085,16
4.531.959,52

16.218.538,38

7.369.760,94
10.661.112,52
17.140.537,05
3.925.488,36
7.342.938,08

17.803.401,37

8.689.310,21
7.296.318,31
19.279.402,04
2.938.290,19
13.436.487,18

46.439.836,95

51.639.807,93

62.658.375,33

69.443.209,30

1.720.651,64
11.766,80
5.007.232,00
12.710.793,51

1.720.651,64
11.766,80
5.007.232,00
10.539.039,92

19.450.443,95

17.278.690,36

4.348.090,00 4.131.535,00
291.890,66  2.429.677,62
4.639.980,66 6.561.212,62

20.229.622,62
3.356.944,34
11.500.000,00
557.513,17
2.923.870,59
0,00

19.823.835,97
3.037.596,91
19.800.000,18
134.327,16
2.806.673,09
873,01

38.567.950,72

45.603.306,32

62.658.375,33

69.443.209,30
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E.

(6Aa Ta TTOOG €ival EKPPATHEVA OE EUPW EKTOG AV AVOPEPETAI DIAPOPETIKA)

ASEA BROWN BOVERI A.E.
KATAZTAZH TAMEIAKQN POQN THZ XPHZEQZXZ

01/01/2016-31/12/2016

AciToupyikég ApaoTnpIoTNTEG
Képdog/(Znuia) mpo @dpwv
Mpoocapuoyég yio CUp@WVia KEPBOUG TTPO POPWV HE KaBapEg

TOMEIOKEG POEG:

ATTOOBE0EIG KAI ATTOPEIWTEIG TTAYIWY TTEPIOUCIOKWYV OTOIXEIWV
ATTOOB£0€IG Kal aTTOUEINTEIG QUAWYV TTEPIOUCIAKWY OTOIXEIWV
ZnpiEg atré ouvaAAayuaTikr diagopd

Znpieg OTT0 KATACTPOPI) ATTOBEUATWV

XpNHOTOOIKOVOUIKA £€00da

XpNUATOOIKOVOUIKG £€00a

MpoBRAewn atagiwong amobepdTwy

MpoRAewn yia ETIOPOAEIG aTTAITACEIG

Mp6BAewn atrolnpiwong TTPOCWTTIKOU

Noitrég TTpoBAEwelg

Mpooappoyég kealaiou Kivhong:
(AUEnon)/Meiwaon eUTTOPIKWVY Kal AOITTWV OTTAITACEWV
Meiwon ammoBepdtwy
Augnon/(Meiwaon) eUTTOPIKWYV KAl AOITTWV UTTOXPEWOCEWV

Tokol eioTTpaxBévTeg
Tokol TTANpwOEVTEG
Dbpor TANPpwOEVTESG

MAnpwBeioeg amrolnueIOEIG ATTOAUCNG TTPOCWTTIKOU
KaBapég TapeiakéG poEG ATTO AEITOUPYIKEG SPAOTNPIOTNTEG

EtmrevduTikég ApaoTnpioTnTEG
Ayopd evOWUOTWY Kal QUAWY TTEPIOUCIOKWYV OTOIXEIWV
Eiompagn Twv Tapeiakwy diaBecipwy atrd TNV EKKabapion Tng

Power One

KaBapég Tapelakég poég (o€) / ard eTeVUTIKEG

dpacTnPI6TNTEG

XpnuatodoTikég ApaoTnpIoTNTEG

Emdotnoeig

Mepiopara TAnpwOEvTa

KaBapr petafoAn BpaxutrpdBeauwy daveiwv
KaBapég Tapeiakég poég (o¢€) / atrd XpnUATOBOTIKEG

dpaoTnpIdTNTEG

KaBapr augnon ota Tapeiakd diaBéoipa kai Icoduvaua
Tapelokd diaBéoipa kai Ic0duvapa Katd Tnv 1 lavouapiou

Tapeiokd diadéoipa kKai Icoduvapa Kard Tnv 31 Agkepfpiou

Inu.

7,58
8,58
58
5B1
5¢
5¢
10
11,12
16
17

7,8

01.01 - 01.01 -
31.12.2016 31.12.2015
3.200.815,17  (228.376,73)

524.424,77 643.049,71

7.761,05 8.471,48
94.075,51 19.179,59
44.278,84 69.019,75

(18.550,18)  (111.360,74)

352.768,64 425.155,52

844.519,10 436.821,91

282.746,30 710.935,47

800.384,00 854.638,00
(637.786,96) 609.233,62

(1.653.256,44)  7.120.183,30

475.030,17 586.410,09

862.368,08 (2.637.603,87)
5.179.578,05  8.505.757,10

18.550,18 22.029,66

(373.678,15)
(1.890.987,27)

(511.396,40)
(777.620,77)

(640.349,00)  (624.068,00)
2.293.113,81  6.614.701,59
(109.247,97) (65.083,70)
0,00 530.000,00
(109.247,97) 464.916,30
22.585,24 28.065,25
0,00  (750.521,47)
(8.300.000,18)  1.300.000,18
(8.277.414,94) 577.543,96
(6.093.549,10)  7.657.161,85
13.436.487,18  5.779.325,33

7.342.938,08

13.436.487,18
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YméAoitro, 1 lavouapiou 2015
Znpieg TePI6SOU

NoItréd ouvoAiKé el00dnpaTa
ZUYKEVTPWTIKO ZUVOAIKG
Eicodnuara

Alavoun oToug PETOXOUG
YtmoéAoitro, 31 AekepBpiou 2015
Képdn TTepiodou

NOITTEG GUVOMIKEG Cnuieg
ZUYKEVTPWTIKA ZUVOAIKA
Eicodnpara

Alavopn 0Toug PJETOXOUG
YtréAoitro, 31 Aekepyfpiouv 2016

O1 ouvnUPEVES TNUEIWTEIS ATTOTEAOUV avarTéoTTaoTo UEPOS TwV XPNUATOOIKOVOUIKWY KataoTadoswv

ASEA BROWN BOVERI A.E.
:T. KATAZTAZH METABOAQN IAIQN KEQAAAIQN
THZ XPHZEQZX 2016

(6Aa Ta TTOOG €ival EKPPATHUEVA OE EUPW EKTOG AV AVAPEPETAI DIAPOPETIKA)

AtroBgpartiké amd

€KSoon HETOXWV UTTEP Noird AtroteAéoparta €ig
KegpdAaio TO APTIO amofeaTIKA véov Z0voAo
1.720.651,64 11.766,80 5.757.753,47 10.377.101,14 17.867.273,05
0,00 0,00 0,00 (64.918,29) (64.918,29)
0,00 0,00 0,00 226.857,07 226.857,07
0,00 0,00 0,00 161.938,78 161.938,78
0,00 0,00 (750.521,47) 0,00 (750.521,47)
1.720.651,64 11.766,80 5.007.232,00 10.539.039,92 17.278.690,36
0,00 0,00 0,00 2.211.882,79  2.211.882,79
0,00 0,00 0,00 (40.129,20) (40.129,20)
0,00 0,00 0,00 2.171.753,59  2.171.753,59
0,00 0,00 0,00 0,00 0,00
1.720.651,64 11.766,80 5.007.232,00 12.710.793,51 19.450.443,95




ASEA BROWN BOVERI A.E.

ZnueIwoelg €t Twv Xpnuatooikovoulkwyv Kataotdoewyv Tng 31" Agkeufpiou 2016

(Ta TTood o€ GAOUG TOUG TTIVOKEG KAl TIG ONUEIWOEIG gival o€ Eupw, EKTOG av ava@EépeTal SIOPOPETIKA)

Z ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ 31" AEKEMBPIOY 2016

(6Aa Ta TTOOd €ival EKPPACUEVA OE EUPW EKTOG AV AVOPEPETAI OIAPOPETIKA)
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AL 1D ID
FRipmw

ASEA BROWN BOVERI A.E.

ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
SL0popeTIKA)

1. Fevikég TTANpoYopicg

H etaipeia Asea Brown Boveri A.E. (e@e€ng «ABB A.E.» 1] n «ETaipeiar») kaAuTtel atnv EAAGSA Kal
Tnv Kumrpo 6Ao 10 @Acpa Twv dpacTnpIOTATWY TOU OMPiAOU OTOV OTTOI0 QVAKEL, Ol OTIOIEG
mepIAauBdvouv TNV egptTopia BiopnxavikoU Kal NAEKTPOAOYIKOU €EOTTAIGUOU, TNV KOTOOKEUN
TVAKWY PEGNG KAl XAUNANG TAONG UWNAWY OTTAITAOEWY, T JEAETN KAl EKTEAEDN €pywv KABWG Kal
uttnpeoieg petd Tnv TWANon. O1 XpnNUATOOIKOVOUIKEG KaTaoTAoelg TNG ETaipeiag TepiAauBdvovTal
oTIG evoTToinpéveg kataoTdoelg TG etaipeiag ASEA BROWN BOVERI LTD pe €dpa Tnv EABeTia. H
Etaipeia cuotdBnke 1o 1983 cival eykateatnuévn otnv EAAGSa kai n d1elBuvon tng £€dpag Tng €ivail
139 XAM. E.O. AOHNQN-AAMIAZ. H Etaipsia cival gyyeypoupévn oto Mntpwo AvwvOpwy
Etaipeiov (M.ALE.) kaBwg kai oto [evikd Epmopikd Mntpwo (FE.MH.) pe apiBuod
4611/01AT/B/86/195/98 ka1 000358101000 avTioToIXO.

O1 pétoxol Tng ETaipeiag pe ta avtioToixa TooooTd GUPPETOXAS TOUG avaAlovTal wg akoAoUBwg:

APIOMOZ APIOMOZX
METOXOX METOXQN YHOON
ABB ASEA BROWN BOVERI LTD
(ZYPIXH EABETIAY) 40.263 40.263 99,99%
ABB VERWALTUNGS LTD 5 5 0,01%
ZYNOAO 40.268 40.268 100,00%

O1 ouvnuuéVES ONUEIWOEIS aTTOoTEAOUV avarméoTacTo UEPOS TwV Xpnuarooikovoulkwy Karaotdoswyv 6




AL 1D ID
FRipmw

ASEA BROWN BOVERI A.E.

ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
SL0popeTIKA)

2. MAaiolo katdpTiong Kal BACT TTAPOUCIACTG TWV XPNMOTOOIKOVOMIKWYV
KATAOTACEWV

2.1 MNAaiocio KardpTtiong

O1 XpNUATOOIKOVOMIKEG KATOOTACEIG €XOUV KATAPTIOOEi oUugwva pe Ta AigbvA TpdTtutta
XpNuUaTooIKoVOUIKAG Ava@opds (AMNMXA) kaBuwg Kal TIG OXETIKEG AIEPUNVEIEG TOUG, OTTWG AUTA £XOUV
ul0BeTnBei ammd Tnv Eupwtraikr) ‘Evwon. Agv utrdpyxouv TTPOTUTTA KAl dIEpUNVEIEG TTPOTUTTWY TTOU
va £XOUV EQAPPOCTEI TTPIV OTTO TNV UTTOXPEWTIKI NUEPOPNVia £€vapéng EQapuoyng Toug.

O1 TapoUoeg XPNUOTOOIKOVOUIKEG KATAOTACEIG YIa T Xprion TTou éAnge Tnv 31n AekepPpiou 2016,
TTou €xouv cuvTaxBei oupgwva ue Ta AMNXA, éTTwg autd éxouv uloBeTnBei amd Tnv EupwTraikn
‘Evwaon, eykpiBnkav atod 1o AIOIKNTIKO ZuuBoUAio oTig 7/7/2017 kai TEAOUV UTTO TNV £yKpion TNG
ETtAoiag TakTikAG Mevikng Zuvéleuong Twy MeTOXwV.

O1 TTapoUoeg XPNMOTOOIKOVOUIKEG KOATAOTACEIG €XOUV OuUVTAXBei oUPQwWva PeE TNV apxn NG
ouvEéXiong TnNG dpacTnpIdTNTag («going concern») Kal TNV apxn TOU IGTOPIKOU KOGTOUG.

2.2 Bdon mrapouciaong Twv XpnUaTtoolKovouiKwy KaraoTdoswv

O1 XpNMOTOOIKOVOUIKEG KATAOTACEIC TTAPOUCIAlovTal 0€ EUpW. TUXOV MIKPEG OTTOKAICEIG o@eilovTal
0€ OTPOYYUAOTTOINOEIG TWV OXETIKWYV TTOCWV.

2.3 Kataotdoswv ZnNPAVTIKEG KPIOEIG, EKTIMAOCEIG KAl UTTOOECEIG:

H oulvraén Twv XPNUATOOIKOVOUIKWY KaTAaoTdoewv oUuwva de Ta Aiebvi [Mpotutta
Xpnuartooikovoulkig Avagopdg atraitei 6TTwg n Aloiknon tng ETtaipeiag mpofaivel o€ ONUAVTIKESG
TTaPadOXEG KAl AOYIOTIKEG EKTIMNACEIG TTOU £TTNPEACOUV TA UTTOAOITTA TWV Aoyaplaouwy EvepynTikou
kalr MaénTikoU, Tnv yvwaoTotroinon evOEXOPEVWY ATTAITACEWY KAl UTTOXPEWOEWV KOTA Tnv
nUEPOPNVia oUVTagNg Twv XPNUATOOIKOVOMIKWY KOTAOTACEWY, KABWG Kal Ta Trapoucialoueva
£0000a Kal ££00a KaTa TNV UTTd £€étaan xprRon. Mapd 1o yeyovog 6T auToi o1 utTToAoyiopoi BaagifovTal
oTnv KaAuTtepn duvaTh yvwon Tng Aloiknong o€ oxéon PE TIG TTEPIOTACEIS Kal TIG TPEXOUOEG
OUVONKEG, Ta TTPAYUATIKA atroTeAéopaTta UTTopei TEAIKG va diagépouv aTrd TIG EKTINAOEIG auTéGS. Ol
EKTINNAOEIG Kal Ol KpioeIg agloAoyouvTal cuveXwg Kal BacifovTal e euTTeIpIKA dedopéva Kal GANoug
TTAPAYOVTEG, CUPTTEPIAOUBAVOUEVWY TWV TTPOCSOKIWY Yia HEANOVTIKA yeyovoTa TTou BewpouvTal
avapevopeva utrd elAoyeg ouvBrikeg. H Aloiknon Tng ETaipeiag ekTiud 0TI eV UTTAPXOUV EKTINNTEIG
Kal TTapadox£G TTOU EVEXOUV ONHUAVTIKO KivOUVO va TTPOKOAECOUV OUCIWOEIG TTPOCAPUOYEG OTIG
AoyIoTIKEG agieg TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWCEWV.

O1 Topeig d1Tou atraiteital upnAdTEPOU BaBPOU Kpion Kal OTTOU o1 UTTOBETEIG KAl O EKTIMACEIS €ival
ONMPAVTIKEG VIO TIG XPNHOATOOIKOVOUIKEG KATAOTACEIS avaAUovTal wg aKOAOUBWG:

Q@éAipn {wn aTooBECIHWY CTOIXEIWV

H Aioiknon Tng Etaipeiag e¢etdlel I w@EAINEG CWEG TwV ATTOORECINWY OTOIXEIWY O KABE Xprion.
O1  TpayuaTIKEG WEENIUEG CWEG Twv  TIAyIWV  TTEPIOUCIAKWY  OTOIXEIwWV  evOEXETAl  va
dlagopotroinBolv ammd Tapdyovreg OTTWG N TEXVOAOYIKA KalvOTOpia Kal Ta TTpoypduyaTa
ouvtipnong. Tnv kAeiduevn xpAon, n Aioiknon ¢ Etaipgiag ekTiyd o611 oI w@éNueg {wég
QVTITTIPOCWTTEUOUV TNV AVAUEVOUEVN XPNOIUOTNTA TWV OTOIXEIWVY TOU EVEPYNTIKOU.

O1 ouvnuuéVES ONUEIWOEIS aTTOoTEAOUV avarméoTacTo UEPOS TwV Xpnuarooikovoulkwy Karaotdoswyv 7
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ASEA BROWN BOVERI A.E.

ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
SL0popeTIKA)

D6pog £1000APATOG

Atraiteital kpion atmé v Etaipgia yia Tov Tpoadiopiopd Tng TPORAEWNS yia @Opo gilcodriuarog. H
TTPOPRAEYN YIa POPO €1008ruaTog Ye Baon 1o AAIM 12 utroAoyileTal pe eKTiPNON TWV @OPWY TToU Ba
KataBAnBolv oTIG POPOAOYIKEG apXEG Kal TTEPIAANPBAVEI TOV TPEXOVTA POPO €1000MUATOG Yia KEOE
Xprion, TPORAEYn yia Toug TTPOaBeToUg POpPOoUG TTou TTIBavVOV va TTPOKUWOoUV aTTd PHEAAOVTIKOUG
POPOAOYIKOUG €AEYXOUG KAl avayvwpion HEAAOVTIKWV QOPOAOYIKWV WEEAEIWV. EdGv 0 TEAIKOG
QOpog cival dIaQoPETIKOG atrd Tov apxIKG avayvwploBévia, n diagopd Ba eTnpedcel To POPO
€I00OAUATOG TN XPAGCN TTOU O TTPOCOIOPICHOG TWV POPOAOYIKWY diagopwyv Ba AdBel xwpa.

MpoBAéyeig yia atroBépara

H Etaipeia mpofaivel og axnuaTioyd KatadAAnAwv mTpoBAfwewv yia atmadiwuéva, dxpnoTa Kai
atmoBéuaTa pe TTOAU xaunAf KukAogopiakA Taxutnta. O1 TpoALyelg BaaifovTal g ammo@Acelg TNG
Aloiknong pe Baon tTnv TTOAITIKA TNG ETaipeiag kai BAon oToIxEiwy I0TOPIKOTNTAG TWV OTTOBEPATWV.

MpoBAéyeig yia eUTTOPIKEG KAl AOITTEG ATTAITAOEIG

H Aioiknon tng Etaipeiag mrpopaivel ae TTePIODIKN ETTAVEKTIUNGN TNG ETTAPKEING TNG TTPOPRAEWNS
OXETIKA E TIC ETTIOCQAAEIC ATTAITACEIG O€ CUVAPTNCN PE TNV TNIOTWTIKA TNG TTOAITIKA Kal AapBdavovTag
uttown oToixeia TnG NouIkAG YTnpeoiag Tng ETaipeiag TTou avikel, Ta otroia TTpokUTTTouv BAoel
eTMECEPYATiag I0TOPIKWY OEOOUEVWV Kal TIPOCPATWY £EEAIEEWV TWV UTTOBETEWY TTOU OlaxelpideTal.
(onu. 12)

MpofAéyeig yia EKTAOKTOUG KIVOUVOUG

H Aioiknon tng ETaipgiag dievepyei TTPOBAEYEIS yIa EKTAKTOUG KIVOUVOUG, Ol OTTOIEG aQOPOUV KUPIWG
TTPOPRAEYEIG YIa EYYUAOEIG £EpywV (ONu.17).

MPoypAuHATO CUYKEKPIPEVWYV TTAPOX WV

To KOOTOG WEEANUATWY YO T TIPOYPAUUOTA  CUYKEKPIMEVWY  TTAPOXWYV  UTTOAoYiCeTal
XPNOIMOTTOIWVTAG AVAAOYIOTIKEG EKTIUAOEIG, KATA TIG OTTOIEG XPNOIMOTTOIOUVTAIl TTAPAdOXEG VIO TOUG
TTPOECOPANTIKOUG CUVTEAEOTEG, TO puBud augnong Twv PICBWV Kal Ta TToocooTd BvnoiuéTnTag.
NAGYyw TNG HaKPOXPOVIAG UONG TwV TTPOYPOAUUATWY, 01 TTApAdOXEG AUTEG UTTOKEIVTAI GE GNUAVTIKN
aBepaidtnTa. (ONu.16)

Zuvéyion dpacTnpIdTNTAG (gOoing concern)

H Aloiknon €€eTddel Ta BACIKA XpNUATOOIKOVOUIKA OTOIXEIQ KAI, KATA TTEPITITWON, TN TAPNON TwV
MECOTTPOOECUWY TTPOUTTOAOYICUWY, Madi PE TOug U@ICTAPEVOUG davelakoUug Opoug, yia va
KataAn&elr oto oupttépacpa 0TI N UTTOBeON TNG ouvéXIong dpacTnpIdTNTAG (going concern) gival
KAatAAANAN va xpnoiuoTroindei yia TNV KaTdpTIon TwV £TACIWYV XPNHMOATOOIKOVOUIKWY KATACOTACEWY
Tng ETaipeiag.

O1 ouvnuuéVES ONUEIWOEIS aTTOoTEAOUV avarméoTacTo UEPOS TwV Xpnuarooikovoulkwy Karaotdoswyv 8
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ASEA BROWN BOVERI A.E.

ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
SL0popeTIKA)

2.4 Néa rpoTutra Kai digpunveieg

ZUYKEKPIYEVA vEQ TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal dlEPUNVEIEG £XOUV €KDOBEI, Ta OTTOIO
€ival UTTOXPEWTIKA YIa AOYIOTIKEG TTEPIGOOUG TTou Eekivnoav amd 1 lavouapiou 2016 (katd Tn
d1dpkela TNG TTapoloag Xprnong) f HETayEvEDTEPQ.

a) Néa [ avalswpnuéva TPOTUTTA Kal Siepunveieg Tou £€Xouv €kS00BEi, gival UTTOXPEWTIKA
atré 1 lavouapiou 2016 kai uioBeTRONKav atrd Tnv ETaipeia:

Ta akdAouBa véa avaBewpnuéva TPOTUTTO/DIEpUnveiec/avaBabuioels uloBeTABnKkav até Tnv
Etaipeia katrd tnv xpnon 2016, xwpigc va €Xouv ONUAvTIK E€TTidpacn A €@appoyr OTIg
XPNUATOOIKOVOUIKEG KATAOTACEIS TNG ETaipeiag:

o ANl 27 Etaipikég Oikovopikég KaraoTaoelg (TpoTroTroinan)

o AAI 1: MpwToBoulia oxeTika pe TI yvwaToToifjoelg (Tpotrotroinon)

o AAI 16 Evowpara tayia kai AAIN 38 AuAa Trepiouciakd oToixeia (TpoTrotroinoeig):
ATTOCa@AVION TWV ATTOOEKTWY PHEBGOWY aTTOGRECNG

o AlNXA 11 ZxAuata umd koivd €Aeyxo (Tpotromroinon): /AoyioTIKOTTOINON aToKTNONG
OUMMETOXIKWY TITAWV O€ OXNKOTA UTTO KOIVO €AEYXO

o AAIN 16 Evowparta Mayia & AAIN 41 Mewpyia (Tpotrotroinon): Kapmo@opeg QuTEieg

o AAIN 19 Mapoxég o€ epyalouévoug (Tpotrotroinon): Eiopopég Twv epyalopévwv

e AMNXA 10, ANXA 12 kai AAI 28: EmevouTikég emmixelpioelg: E@apuoyn g Eaipeong
Evotroinong (TpoTroTroInoeig)

o To ZAANI €&édwoe véo KUKAO eTAOIwWV avaBaBpicewv Twv AMXA 2010 -2012, To oTtroio
gival pyia guhdoyny TpotrotToifoewy Twv AMNXA. O1 TpOTTOTTIOIRCEIS EQapUOlovTal VIO ETAOCIEG
AoyIoTIKEG TTEPIOOOUG TTOU EeKIvouv Tnv R peTd TV 1n PePfpouapiou 2015. Kavéva atmd T1a
TTAPOKATW OeV €XEl ETTIOPACN OTIG XPNUATOOIKOVOUIKEG KATAOTAOEIG ThG ETaipeiag.

AMNXA 2 MNapoxég TTou e€apTwvTal aTTO TNV aia TWV JETOXWV
ATNXA 3 Zuvevwoelg ETTIXEIPATEWV

ATMXA 8 Aeiroupyikoi Topeig

AMNXA 13 Emuérpnon Euhoyng agiag

AAIT 16 Evowpara Mayia

AANTIT 24 TvwoTOTIOINOEIG CUVOEDEUEVWV HEPWIV

AN 38 Aula TTepIouaIaka aTolxeia

VVVYVYVVY

o To ZAAI €§£dwoe véo KUKAO eTACIWV avaBaBupicewv Twv AMXA 2012 -2014, 1o o1r0i0
gival pyia guhdoyny TpotrotToifoewy Twv AMNXA. O1 TpOTTOTTIOIRCEIS EQapUOlovTal VIO ETAOCIEG
AoyIoTIKEG TTEPIOBOUG TToU EeKIVOUV TNV A PeTd TNV 1n lavouapiou 2016.

» AlNXA 5 Mn kukAogopouUvTta lMepiouciakd ZToixeia mou Kartéxovtal pog MNMwAnon Kai
AiakoTreioeg ApaoTnpIdTNTEG

AMXA 7 Xpnuatooikovopikd Méoa: N'vwaoToTroInoeig

AN 19 Mapoxég ae Epyadopévoug

AN 34 EvOidueoeg XpnuUaToolKOVOouIKEG KaTtaoTdoelg

Y V V
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B) MpoTutra TToU £X0oUV eKB00&i aAAd dev £XOUV epapuoyn OTNV TTapoUoa AOYICTIKN TTEPiodo
Kail n Etaipeia dev £xel uioBeTROEI vWwpiTEPA:

Ta okéhouBa véa avaBewpnuéva TpoTuTTa/dlEpunveieg/avaBabuioelg €xouv ekdoBei, eivai
UTTOXPEWTIKA aTTO YETAYEVEOTEPES XPNOEIS Kal dev uIoBeTHBNKav atod Tnv Etaipgia og nuepounvia
TTPIV TV NUEPOMNVIA UTTOXPEWTIKAG EQAPHOYNG TOUG:

o ANXA 9 Xpnuatooikovouikd péca — Ta§ivounon kai empéTpnon

To TPOTUTTO €@APPOLETAl VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV | YETA TNV 1
lavouapiou 2018 kai emTpémmeTal vwpitepn e@appoyr).. H TeAiky ékdoon Tou AMNXA 9
OUYKEVTPWVEI TIG PACEIG TOU £PYOU TWV XPNHATOOIKOVOUIKWY PECWY Kal avTikaBioTd 1o AAM
39 Xpnuarooikovouika Méoa: Avayvwpion Kai ETILETPNON KAl OAEG TIG TIPONYOUUEVEG EKOOTEIG
Tou AMNXA 9. To mpdtutro €I0dyel VEEG OTTAITACEIS Yo TNV Tagivounaon Kal emPETPNON,
oTTOPEIWON Kal AOYIOTIKA avTIoTABUIoNG.

o ANXA 15'Ecoda amé Zupdoeig He TTEAATEG

To TpoTUTTO €PAPPOlETAl VIO ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV I YETA TNV 1
lavouapiou 2018. To AMXA 15 kaBiepwvel Eva povtéNo TévTe BnudTwy TTou Ba eQappdleTal
yla é00da TTou TTPOKUTITOUV atrd pia ocUpPacn pe Evav TTEAETN (UE TTEPIOPIOPEVEG EEQIPEDEIG),
avegapTtnTa atrd 10 €id0g TNG CUVOAAAYRG €06dwV N Tov KAGS0. O1 aTraITr|o€Ig TOU TTPOTUTTOU
Ba epappodlovTal €TTIoNG YIO TNV AVAYVWEIOT KAl ETTIUETPNON TWV KEPOWV Kal CnUIwyY atrd TNV
TTWANCN OPICUEVWY [N XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV TTou dev atroTeAoUV
Tapaywyr] amdé ouvABeig dpacTnEIdTNTEG TNG OIKOVOUIKNAG OovToTNTAG (TT.X., TTWANOCEIG
OKIVATWY, EYKATAOTACEWY Kal €OTTAICUOU 1] QUAWY TTEPIOUCIAKWY OTOIXEiWV). Oa atTairouvTal
EKTETANEVEG YVWOTOTIOINTEIG, CUUTTEPIAGUBAvVOPEVNG TNG aVAAUCNG TOU GUVOAOU TwV £GGOWY,
TTANPOQPOPIEG OXETIKA HE TIG UTTOXPEWOEIG aTTOdoong, aAAayég oTa UuTTOAoITTa  TwV
TTEPIOUCIAKWY OTOIXEIWV UPRACNG KAl TWV UTTOXPEWOEWY OUPPBOONG PHETALU TwV TTEPIGdWV
KAl BACIKEG KPIOEIG KAl EKTIMAOEIG.

o AINXA 15: 'Ecoda amé Zuppdoeig pe Meldrteg (Atrooa@nvioeig)

O1 ammrooagnviceig epapuolovTal yia €TACIEG AOYIOTIKEG TTEPIOAOUG TTOU EEKIVOUV TNV I PETA
TNV 1 lavouapiou 2018 kal eTTITPETTETAI VWPITEPN EQAPUOYH. ZTOXOG €ival va BIEUKPIVIGTOUV Ol
Tpobéaelg Tou ZAAI katd Tnv avamTuén Twv amaitijoewy Tou Trpotutrou AMNXA 15 'Ecoda
amd Zuppdoeig pe MeAdTeg, OXETIKA pE: (A) TO AOYIOTIKO XEIPIOWO TWV UTTOXPEWOEWV
amdédoong, OTToU TPOTTOTTOIEITAI N SIOTUTTWON TNG APXAS TOU «UEPOVWHEVD avayVWPIoIUOY,
(B) Twv ekTiYACEwv TOU yivovTal OTNV  amo@acn yia  evioAéa 1 eKTTPOOWTTO,
oupTtreplhapBavopévng TG agiohdynong kard TOCco pia  eTalpeia  €ival  evIiOAéag R
EKTTPOOWTIOG, TWV E£QAPHUOYWY TNG APXNAS Tou «eAéyxou» Kal (y) Twv adeiwv Kabwg Kai
TTPOOOETEG DIEUKPIVIOEIG YIa TN AOYIOTIKA TNG TIVEUNATIKAG IBIOKTNGCIAG Kal TwV SIKAIWHATWY.
O1 amoocagnvicelg TTapéxouv TTPOCOETEG TTPAKTIKEG OIEUKOAUVOEIG YIa TIG ETAIPEIEG TTOU
epappofouv 10 AlNXA 15 mTAApwg avadpopikd n €mAEyouv va €@apudoouvV TNV
TpoTToTroINUEVN avadpopikh TTpoatyyion. Or atrocagnvioelg dev £Xouv uloBeTNOEI akdun atmod
TNV EupwTraikh ‘Evwon.
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e ANXA 16: MicOwozeig

To mpdTUTTO £QAPPOCETAI VIO ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1] YETA TNV 1
lavouapiou 2019. To AMNXA 16 kaBopilel TIG apxEG yia TNV avayvwpion, €TPETPNON,
TTapouUCiacn Kal yvwaToTroinon Twy MIcBwaoewy yia au@aéTtepa Ta Pépn TNG cUuacng, ATol yia
TOV TTEAATN («MICOWTA») Kal Tov TTPouNOeuTr («EKMICOBWTA»). TO VEO TTPOTUTIO ATTQITE Ol
MICBWTEG va avayvwpifouv TIG TTEPIOCCOTEPEG MICOWOEIS OTIG XPNUOATOOIKOVOUIKEG TOUG
kataoTdoels. O1 IoBwTéG Ba £xouv €va eviaio AoyIOTIKO TTAGICIO yia OAES TIG MIOBWOEIG, e
oplopéveg e€aipéaelg. H AoyIOTIKA TwV EKPICOWTWY TTAPANEVEI OUCIOOTIKA apeTaBAnTn. H
EupwTraiki 'Evwan dgv £xel akOun UIOBETAGEI TO TTPOTUTTO QUTO.

e AAN 12 ®6por Eicodnparog (Tpomomoifoeig): Avayvwpion tng avaBaAAopevng
@OpPOAOYIKAG ATTaiTNONG YIO uNn TTPaypaToTroindsiceg {nHiég

O1 TpoTToTToIRCEIG EQapudlovTal yIa ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV i META TNV
1 lavouapiou 2017, kai emTPETTETAl vwEITEPN €@apuoy. O oTdx0G Twv &v Adyw
TPOTTOTTIOINCEWV €ival va aATTOoA@NVIOTEI O AOYIOTIKOG XEIPIOWOG Twv avaBaiAduevwv
(POPOAOYIKWYV OTTAITACEWYV YIQ TIG KN TTPpaypoToTToINOEioeg {nuieg atmd XPewaTIKOUG TITAOUG
TTOU QTTOTIHWVTAI OTnVv €UAoyn adia. MNa TTapddelyua, ol TPOTTOTTOINCEIG DIEUKPIVI(OUV TO
AOYIOTIKO XEIPIONO TwV avaBoAAOPEVWY (POPOAOYIKWYV TTEPIOUCIOKWY OTOIXEIWV OTav n
OIKOVOUIKI ovIOTNTa OEV EMTPETTETAI VA EKTTECEl TIG PN TTpAyMaToTToIiNdeioeg {nuieg yia
QPOPOAOYIKOUG OKOTTOUG 1) OTav £xel TNV TTp6Beon Kal TRV duvaTtotnTa va SIaKPATHOEl TOUG
XPEWOTIKOUG TITAOUG WEXPI TNV QVTIOTPOQH Twv [N Trpayuartotroindeicwy nuiwv. Ol
TPOTTOTTOIRCEIG BEV €XOUV AKOMN uloBeTNOEi atrd TNV Eupwtraikh ‘Evwon.

e AANM 7 Karaordoelig Taueiakwv Powv (Tpomomoifoeig): TlMpwrtofoulia
N'vwoTotroIRoewy

O1 TpoTToTroIRaEIg EQapudlovTal yia £THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV i JETA TNV
1 lavouapiou 2017, kai e€mTPETTETAI VWPITEPN €@apuoyr. O OTOX0G Twv €&V Adyw
TPOTTOTTOINCEWV Eival VA ETTITPEWEI OTOUG XPHOTEG TWV XPNHOTOOIKOVOUIKWY KATOGTAGEWY VA
afiohoyrioouv TIG UETOROAEG OTIG UTTOXPEWOEIS TTOU ATTOPPEOUV ATTO  XPNMOTODOTIKEG
0paoTtnpidTNTeg. O1 TpomoToINcelg Ba amaitouv  amd  TIG OVTOTNTEG VA  TTAPEXOUV
YVWOTOTIOINCEIS TTOU ETTITPETTIOUV OTOUG ETTEVOUTEG va a&loAoyoUuv TIG PETOABOAEG OTIG
UTTOXPEWOEIG TTou TTPOKUTITOUV amo XPNUOTOOIKOVOUIKEG dpaoTnpPIOTNTEG,
OUpTTEPIAAUPBAVOUEVWVY UETABOAWY TTOU TTPOEPXOVTAI ATTO TOUEIOKEG POEG KAl UETABOAEG Un
TAPEIOKAG @uonG. O1 TpoTToTToINaEIG eV £XOUV aKOUN UI00eTNBEi aTTd TNV Eupwtraikh ‘Evwon.

o ANXA 2: Tagivopnon kKai €mMIPMETPNON TTAPOXWYV TTOU £§APTWVTAI ATTé TNV adia Twv
HETOXWV (TPOTTOTTOIRCEIG)

O1 TpoTToTroIRaEIG EQapudlovTal yIa ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EKIVOUV TNV 1| UETA TNV
1 lavouapiou 2018 kai emTpéTeTal vwpitepn e@appoyr. O TPOTTOTIOINCEIG TTAPEXOUV
ATTAITACEIG OXETIKA PE TO AOYIOTIKO XEIPIOPO (A) TwV EMTTWOEWY TwV TTPOUTTOBEcEWY
KatoxUpwong Kal Twv TpoUTToBéoewyv TTou &€ OUVIOTOUV KATOXUPWON, OTNV ETTIUETPNON
TTAPOXWV TTOU £CAPTWVTAI ATTO ThV a&ia eETOXWV Kal dlakavovifovTal o HETPNTA, (B) TTapoxX WV
TTOU €CAPTWVTAl ATTO TNV aia PETOXWV PE duvaTOTATA CUPWNPIOPOU TWV UTTOXPEWOEWV
TTAPOKPATOUPEVWY QOpwV Kal (y) TO AOYIOTIKO XEIPIOYO TWV TPOTTOTTOINCEWY OpwWV Kal
TTPOUTTOBECEWY TTOPOXWY TTOU EEAPTWVTAI aTTé TNV aia YETOXWYV, N oTToia dIAQOPOTIOIEl TNV
Tagivounaon piag guvaAAayrg atrd dIakavovioud o€ JeTPNTA g€ auvaAAayr| TTou dlakavovideTal
ME OUMPMPETOXIKOUG TiTAOUG. OI TPOTTOTTOINCEIG OEV £X0UV aKOUN uloBeTnOci atrd TNV EupwTraikn)
‘Evwon,.
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e AAI 40: Metagopég oe Emrevduocig oe AKivnTa (TPOTTOTTOINCEIG)

O1 TpoTToTroIfaeIg epapudlovTal yia £THOIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV A JETA TNV
1 lavouapiou 2018 evw emTpéTTETAI VWPITEPN EQappoy. OI TPOTTOTTOINCEIG OIEUKPIVICOUV TTOTE
Mia ovtoTnTa HETAQEPEl €va OKIVNTO, GUMTTEPIAANPBAVOUEVOU OKIVATOU UTTO KOTOOKEUN N
aglotroinan, o€ | amod TIg MevoUoeIg o€ akivnta. OI TPOTTOTTOINCEIG avagEPOUV OTI METABOAN
NG XPAONG VOGS AKIVATOU TTPAYUATOTTOIEITAI OTAV TO AKiVNTO TTANPOI 1] TTaUEl va TTANPOI, Tov
OpIoUOG TwV €TTEVOUCEWY OE AKivNTa Kal UTTAPXEI 0a@ng EvOEIEn TNG METABOANG auTrg. ATTAG n
aAAayn oTIG TTPpoBETEIC TNG BI0iKNONG yia TN XPron Tou akivATou, dev aTTodEIKVUEl HETABOAN
oTtn XpAon tou. O1 TpOTTOTTOIRCEIG BEV €XOUV aKOWN Ul0BeTNOEi atrd Tnv EupwTraikr ‘Evwon.

e AIEPMHNEIA EAANXA 22: ZuvaAAayég o€ EEvo VOMIOUA Kal TTPOKATABOAES

H diepunveia epapudletal yia €TAOIEG AOYIOTIKEG TTEPIGOOUG TToU EeKIVOUV TNV 1 WETA TNV 1
lavouapiou 2018 evw emTpémeTal VWpITEPN £pappoyn. H diepunveia dieukpivifel To AoyIoTIKO
XEIPIOWO ouvaAAaywy TTou TrepIAauBdavouy TNy gioTrpagn i TTAnpwun TTpoKataBoAAg o€ évo
vouiopa. H digpunveia e€eTdlel TIG cuvaAAayég o€ EEvo VOUIGUA OTTOU N OIKOVOWMIKA ovTOTNTA
avayvwpicel un XpnUaTiko TTEPIOUCIAKO OTOIXEIO A U XPNMATIKI UTTOXPEWGCN TTOU TTPOKUTITOUV
atrd TNV gioTrpagn r TANPwWHI TTPOKATABOANG, TTPIV aTTd TNV APXIKI avVAyVWPIoH TOU OXETIKOU
TTEPIOUTIaKOU aToixeiou, €E600U 1 €oddou. H diepunveia avagéper OTI N nuUEpoUnvia
ouvaoAAayng, yia Tov KaBopiopd TNG OUVOAAQYUATIKAG I00TIYIAG, €ival n nuepounvia tng
OPXIKNG avayvwpiong evog pn XpnHaTikou oToixeiou TTPoKaTaBoAnG i evog avaBarAduevou
€00dou. Edv utrdpyouv TTOAATIAEG TTANPWHEG 1) EIOTTPAEEIS TTPOKATABOAWY, N OIKOVOUIKN
ovTotTnNTa TTPETTEl va KaBopioel Tnv nuepopnvia cuvaAlayng yia k&Be pia TANpwunR Kai
giompagn pokataBoAng. H diepunveia dev £xel akdun uloBeTnBei atmé Tnv Eupwraikh Evwon,.

o To ZAAI €§£dwoe véo KUKAO eTACIWV avaBaBpicewv Twv AMXA 2014 -2016, To o1T0i0
gival pia guAdoyn Tpotrotroifoewy Twv AMNXA. O1 TpoTToTIOINCEIS EQapuOlovTal VIO ETACIES
AOYIOTIKEG TTEPIOOOUG TTOU &eKIVOUV TNV 1 hETA Tnv 1n lavouapiou 2017 yia 10 AMNXA 12
MvwaoToTroinon cupueToXWVY 0€ AAAEG OVTOTNTEG KaI TNV A JETA TV 1n lavouapiou 2018 yia 1o
AlNMXA 1 MNpwTn e@appoyn Twv dIEBVWV TTPOTUTTWV XPNHATOOIKOVOUIKAS avagopdg Kal To AAT
28 ETrevOUCEIG 0€ GUYYEVEIG ETTIXEIPAOEIG KAl KOIVOTTPAEIES YIQ TO OTTOIO ETTITPETTETAI VWPITEPN
epappoyn. O1 avafabuioelg autég dev €xouv akdun uioBeTnBei atrd Tnv EupwTraiki ‘Evwon.

> AlNXA 1 [pwrn epapuoyn Twv J&IEBvwyv MPOTUTTWY XPINATOOIKOVOMIKNAG
avagopds. H avapdbuion autry dlaypdeel TG BpaxutrpodBeoueg eCaipéoelg yia
YVWOTOTIOIACEIG XPNUOTOTTIOTWTIKWY HECWY, TTOPOXWYV OE EPYALOUEVOUG KOl ETAIPEIV
ETMEVOUCEWY, KATA TNV TTPWTN £QAPPOYT TwV SIEBVWV TTPOTUTTWY XPNUOTOOIKOVOUIKAG
avapopdg.

> AAI1 28 Erevduosic o€ guyyeveic emixeipioeis kai koivompaéieg. O1 TpOTTOTIOINCEIG
dleukpIviCouv OTI N €TMIAOYN TNG ETTIMETPNONG OTNV €UAOYN aia HECW ATTOTEAETUATWY,
Miag eTévOUONG O€ GUYYEVH ETTIXEIPNON 1 KOIVOTTPAgia TTOU KATEXETAI ATTO OVTOTNTA N
oTroia gival opyaviopog dlaxeiplong eTEVOUTIKWY KEQAAQiWV | TTAPOUOIO OIKOVOUIKH
ovToTNTA, dUVATAI VO BIEVEPYEITAI XWPIOTA YIa KABE ETTEVOUCN O€ CUYYEVH ETTIXEIPNON N
KOIVOTTpaEia, KaTd TNV apxIKr avayvwpion.

> AlIXA 12 F'vworomroinon oupusToxwv of dAAec ovrornreg. Ol TPOTTOTIOINOEIG
dleukpiviCouv OTI o1 aTTaITAOEIG yvwoToTroijoewyv Tou AMNXA 12, ek16¢ amd TIG
YVWOTOTIOINCEIG YIA OUVOTITIKEG OIKOVOMIKEG TTANPOQOPIEG OXETIKA HE BUYaTPIKEG,
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KOIVOTTPOEIiEG KAl OUYYEVEIG ETTIXEIPNOEIG, €QApUOlOvVTAl YIO T OCUPPETOXA MIOG
OIKOVOUIKNG ovTOTNTag o€ pia BuyaTtpikr), KolvoTrpagia A ouyyevr) €Tmixeipnon TTou
KOTATAOOETAl WG KATEXOUEVN TIPOG TTWANCTN, wg KateXOuevn yia dlavour 1 wg
dlakotreioa dpacTtnpIdTNTa oUUPWVva Pe To AMNXA 5.

H exTipnon Tng Etaipgiag oxeTiké pe tnv emidpacn armo v EQApPOoyr] AUTWY TWV VEWV TTPOTUTTWY,
TPOTTOTTOINCEWYV Kal JIEPUNVEIV TTOU TTAPATIBETal TTapatravw eival 6T & Ba UTTAPXEI GNUAVTIKN
€MidpacN OTIG XPNMATOOIKOVOUIKEG KaTaoTaoelg TnNG ETaipeiag pe Tnv mBavn e€aipeon Tou A.M.X.A.
15 yia 1o o110i0 N ETaIp€ia BpiokeTal aTo 0TAdIO TNG £€£TACNG TNG TUXOV ETTIOPACTHG TOU. TO TTPOTUTTO
Ba epappocBei amd v ETtaipeia Tnv 11 lavouapiou 2018.0cov agopd Tnv €Tmidpacn ammod TIg
OUMBAGOEIC TTOU TTapapévouy avoixTéG Tnv 11 lavouapiou 2018 atd Tponyouueveg TTepIddoug Ba
yivel owpeuTiki TTpooappoyn (Cummulative catch-up adjustment) ota idia kepdAaia Tng ETaipeiag
¢ 1" lavouapiou 2018.H Aioiknon Tng Etaipeiog Bpioketal 010 0TddI10 TNG TTOCOTIKOTIOINCNG TWV
EMTTWOEWYV TNG EQAPUOYNG TOU TTPOTUTTOU.

3. Baoikég AoyIOTIKEG ApXEG

O1 Baoikég AoyIoTIKEG apxéG TTou uloBeTBnkav atrd Tnv ETaipeia katd Tnv TrpogToiyacia Kai
olvTagn TWV CUVNUUEVWY XPNHOTOOIKOVOUIKWY KATAOTAGEWYV TTAPOUCIAJoVTal KATWTEPW.

3.1 ZuvaldayuarikéG METATPOTTES

(i) Aeiroupyiké vouioua kai  vopioua  mapouciaong: Ta  oToIXEia  Twv
XPNHOTOOIKOVOUIKWY KATAOTATEWY TNG ETaipEiag, ammoTigwvTal Je Xprion Tou VOUIoPAaTog
TOU OIKOVOMIKOU TTEPIBAAANOVTOG, pJéoa oTo oTToio AsiToupyei (Asiroupyikd vopioupa). Ol
XPNMOTOOIKOVOMIKEG KATAOTAOEIG TTapouaidlovral o€ Eupw, TTou gival To AEITOUPYIKO
VOUIoua Kal TO VOPIoua TTapouaiaong Tng ETtaipeiag.

(i) ZuvaAdayégc kai umoAomra: O1 ouvalhayég o€ Eéva vouiouoTa PETATPETTOVTIAI OTO
AEITOUPYIKO VOUIOUO PE TNV XPON TWV ICOTIMIWY TTOU UQioTavVTal KATA TV NUEPOUNvia
Twv guvaAAaywyv. O1 aTraItAoEIg, Ta SIABECIUA KAl Ol UTTOXPEWOEIG O€ EEVO VOUIOUO KATd
TNV nUEPOMNVia olvTagng Twv XPNHOTOOIKOVOUIKWY KATAOTACEWY TTPOCAPHOLOVTal WOTE
va avtavakAoUv  TIG  OUVOAAQYHATIKEG I0OTIYIEG TNG nuépag auvtaéng Twv
XPNHOTOOIKOVOUIKWY KATaoTAoEWV. KEPDN Kal {nNUIEG atTd TUVAAAAYUOTIKEG DIOPOPES Ol
OTTOiEG TTPOKUTITOUV OTTO PETATPOTIA TWV VOUICHATIKWY OTOIXEIWV TTOU £K@PAlovTal O€
Zévo vopiopa katd Tnv JIGPKEId TNG XPAOEWG KOl KATA TNV nUEPOPnvia Twv
XPNMATOOIKOVOUIKWY KATACOTACEWY HE TIG UTTAPXOUCEG ICOTIHIEG, KaTaxwpoUuvTal aTnv
KatdoTaon ouvoAikoU €1000MPOTOG.

3.2 Evowuara mayia mepIousIakd oToixEia

Ta evowpaTta TTAyIa OTOIKEIQ ATTOTINWVTAI OTO KOGTOG KTHOEWG PEIOV TIG CUCCWPEUUEVES
amooBEaelg kal TuXOV TTPoPALYEIG atTopgiwong TNG agiag Toug. To KOOTOG KTAoNG TwV
EVOWPATWYV TTAYiwv OTOIXEiWV atroTeAeiTal atrd TNV TIPr ayopdg GUUTTEPIAAUBAVOUEVWIV
TWV OOCOPWYV €I0OYWYAS KAl TWV Un EMOTPEQPOPEVWV QOpwY ayopds Kabwg Kal
OTTOI0dNATTOTE KOOTOG XPEIAdETal VI VO KATAOTEI TO TTAYIO A€ITOUPYIKO Kal £TOINO yid
MeAAOVTIKA XpAon.

O1 €mMOKEUEG KAl CUVTNPNOEIG KATaxwpouvtal oTa €6oda  TNG XProewg OTou
TTpayuartotrolouvTal. MetayevéoTepeg TTPOCONKESG Kal BEATILOEIG KEPAAAIOTTOIOUVTAI OTO
KOOTOG TWV OXETIKWYV TTayiwv 61av Tpocautdvouv TNV w@EAIUn {wr) TOU TTAYiOU 1] HEILVOUV
T0 KOOGTOG AEITOUPYiag TOu.
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O pnXavoloyikoG €EOTTAIONOG, OI AOITTEG EYKATOOTACEIS KOl TO METAPOPIKA péoa
ATTOTIHWVTAl OTNV aia KTACOEWG TOUG UEIOV TIC CWPEUMPEVEG ATTOORECEIC KAl TUXOV
atmmopelaelg. MetayevéaTepeg daTTAvVEG KATaXwPOUVTAlI G€ TTPOooaUEnan TNG AOYIOTIKAG
agiag Twv ev Adyw TTayiwv povov av mmlavoloyeital 0TI JEAAOVTIKA OIKOVOUIKG o@EAN Ba
eiopevoouv oTnv ETaipeia kar 10 KOOTOG TOUG pTTOpPEl va atroTiunBei agiomoTta. Ol
ETMIOKEVEG KAl OUVTNPACEIS KaTaXwpoUvTal OTa atroTeEAéopaTa TG XPRong Trou
TTpaypaToTToIoUVTaAl.

O1 aTTooRECEIG TWV AOCITIWV EVOWHATWY TTAYIWV TTEPIOUCIAKWY OTOIXEIWV AoyiovTal e Tn
MEBOGO TNG oTaBEPG aTrdoReong pe BAaN TIG akOAouBeg WPEAIUES CWES ava KaTnyopieg

Tayiwv:
Karnyopia mayiwv QeéAiun Zwn
Kripia — TeXvIKa €pya 40 €1n
NOITTEG EYKATOOTACEIG 20 émn
MnxavoAoyikdg eEOTTAICHOG Kail ETTITTAQ 3-8¢m
MeTagopika yéoa 5¢€mn

3.3 Aula mepiouoiakda oroixeia

Ta GuAa TTEPIOUCIAKA OTOIXEIO apopoUv KOOTOG ayopdg AoyIOPIKOU, adeiwv xprong
Aoyiopikou kaBwg Kkair kaBe datrdvn Tou £xXel TTpayuaToTroindei katd Tnv avamtugn
AoyiopikoU Trpokelyévou autd va TeBei o€ Aeiroupyikr] Katdotaon. H améoBeon Tou
AoyiopikoU AoyiCetal Bdoel TNG oTaBEPNG HEBODOU Kal EVTOGC TTEPIOGOOU 5 ETWV.

Aatrdveg TToU aTraitoUvTal yIa TNV CUVTAPNON ToUu AOYIGHIKOU avayvwpiovtal wg £€oda
otnv Kardotaon ZuvoAikoU Eilcodipartog atn Xprion TTou TTPOKUTITOUV.

3.4 Amouciwon Aiagc Mn Xpnuarooikovouikwy lepiouciakwy Zroixeiwv

H Etaipeia ekTiud o€ kKABe nuepounvia KAatdotaong XPENMOTOOIKOVOUIKNG B£ang €dv
UTTAPXOUV €VOEIgeEIG OTI n AOyIOTIKN agia Twv Pn XPNHOTOOIKOVOUIKWY TTEPIOUTIOKWV
OToIXEiWV eV €ival AVaKTACIKN. TNV TTEPITITWOTN TTOU UTTAPXEI €vOEIEn aTTopgiwong A 6Tav
atraITeital ETA0I0G EAeyx0og atTopgiwong, n Etaipeia mpoadiopidel To avakTAGIYO TTO0HG TOU
TTEPIOUCIAKOU OToIXEiou. TO AVOKTACINO TTO00 €VOG TTEPIOUCIOKOU OTOIXEIOU €gival TO
pMeyoAUTEpO PETOEU TNG €UAoyng agiag Tou Treploudiakol oToixeiou ) Tng Movdadag
Anuioupyiag Tapegiakwyv Powv (MATP) peiov Ta amrairoUpeva yia Tnv TWANon K6oTn Kai
NG agiag xpriong. To avakTAoIgo TTood TTPoadiopileTal yia KABE TTEPIOUCIOKO OTOIXEIO
MEHOVWUEVA, EKTOG €AV TO TTEPIOUCIOKS OTOIXEIO BEV DNUIOUPYET TAPEIOKEG POEG OI OTTOIEG
givar ge peyaho Babud avefdptnreg amd AAAA  TTEPIOUCIAKA  OToIXeia 1 opddeg
TTEPIOUCIAKWY OToIXeiwv. Edv n AoyioTikh agia evdg Trepiouaiokol oToixeiou 1 MATP
UTTEPPaIiVEI TO EKTIUWHPEVO QVOKTHOINO TTO0O, TOTE TO TTEPIOUCIOKO OTOIXEIO Bewpeital
QATTOMEIWHEVO KAl PEIDVETAI HEXPI TO AVAKTATIUO TTO0C0.

O1 {nuieg atropgiwaong, avayvwpifovTal OTa aTToTEAETUATA XPHoNG OTNV KaTnyopia e60wv
TTOU CUVAOEI JE TN AEITOUPYIQ TOU TTEPIOUCIAKOU OTOIXEIOU TTOU £XEI ATTOMEIWDBEI.
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3.5 Xpnuarooikovouika péoa

XPNMOTOOIKOVOUIKO HECO gival KABe cUuBacn TTou ONUIOUPYEI €va XPNUATOOIKOVOUIKO
oToIXEi0 evepynTIKOU O€ Hia €TTIXEIPNON KAl PIa XPNUATOOIKOVOUIKA uttoxpéwaon f éva
OUMMETOXIKO TITAO 0€ pia GAAn emixeipnon.

i. XpnuAaroolKOVOUIKA TTEPIOUCIAKA OTOIXEIa

ApXIKA avayvwpion Kal ETIHETPNON

Kata Tnv apxIkr] avayvwpion, Ta XPnUaTooIKOVOUIKA TTEPIOUaIaKA aToixeia Tagivououvral
avdAoya pe TNV @QUON KAl TO XOPAKTNPEIOTIKA TOUG Of Hia atrd TIS KATWOI TEGOoEPIG
KATNYOPIEG:

o  XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ OTTOTIMWMPEVA OTNV €UAoyn afia Toug pe
METABOAEG OTa aTToTEAETATA,

e Adveia Kal aTTAITACEIG,

o ETrevdUoeIg DIOKPATOUMPEVEG £wG TNV AREN TOUG, Kal

o AlaBéaiya yia TTWANCN XPNHOTOOIKOVOMIKA TTEPIOUTIAKA OTOIXEIA.

OAa 10 XpnUATOOIKOVOUIKA TTEPIOUTIOKE aToixEia avayvwpifovTal apxIka otnv eUAoyn agia
TOUG N OToia aTtroTeAEl OUVABWG TO KOOTOC OTIOKTNONG TTAEOV, OTIG TTEPITITWOEIC TWV
€MEVOUCEWY TTOU OEV OTTOTIMWVTAI o€ €UAoyn agia PHECW ATTOTEAETUATWY, TWV AUECWY
oamavwy cuvaAiaync. O1 ayopég Kal ol TIWANCEIS TWV eTTEVOUCEWY avayvwpifovtal Katd
TNV NUEPOPNVia TNG cuvaAAayng TTou ival kKal N nuepounvia TTou n Etaipeia deopevetal va
ayopdoel A va TTWANOEI TO OTOIXEIO.

H Etaipeia &€ d1a0£T€1 XPNUATOOIKOVOUIKA PECQA, TTAPA HOVO ATTAITHOEIG.
XpPNUATOOIKOVOMIKEG UTTOXPEWOEIG

ApXIKA avayvwpion

Ta utréAoITTa  TTPOUNOEUTWY KAl AOITTWV UTTOXPEWCEWV avayvwpifovtal oTo KOOTOG TToU
Tauti¢eTal e TV €UAoyn agia TNG MPEAAOVTIKAG TTANPWMNAG YIa TIG ayopég ayabwv Kal
UTTNPECIWYV TToU TTapacyéBnkav. O1 UTTOPIKEG Kal O1 AOITTEG BPaxUTTPOBECUES UTTOXPEWOTEIG
O¢ev gival Toko@Opol Aoyaplacpoi kal ouvrBwg diakavoviovtal o€ 30-120 nuépeg.
MeTtayevéoTepn emipéTpnon

MeTd TNV apyIKf avayvwpeion, N OIKOVOUIKA ovTOTNTA ETTIMETPA OAEG TIG XPNUATOOIKOVOUIKEG

UTTOXPEWOEIS OTO ATTOORETPEVO KOOTOG WE TN HEBODO TOU TTPAYMATIKOU ETTITOKIOU, EKTOG
aTro:

a) XPNMATOOIKOVOUIKEG UTTOXPEWOEIG OTNV €UAoyYN adia HEow TwV ATTOTEAEOUATWV.

B) XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU avakUTITouv étav n petaBipaon evog
XPNHOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU dEV TTANPOI TIG TTPOUTTOBECEIG Yia diaypa@r| A
OTav eQAPPOZETAl N TTPOCEYYIOH TNG CUVEXICOPEVNG aVAUEIENG.

Y) CUHBOAaIa XPNUATOOIKOVOUIKAG £yyUnong.

0) deopueloelg TTapoxnG daveiou Pe ETITOKIA XAUNAOTEPA EKEIVWV TNG ayopdq.
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To avatmméoBeoTo KOOTOG TwV daveiwv uttoAoyileTal apou AneBouv uttéwn daTTdveg £kdoong
Kal n d1a@opd peTaél TOU apyXIKOU TTOOOU Kal Tou TToooU Agewg. Képdn kai {nuIEg
KATaxwpouvTal 0T aTToTEAETUATA OTAV Ol UTTOXPEWOEIG d1aypda@OovTal i ATTOUEIVOVTAI Kal
péow TG dladikaciag atrdéoBeong.

Mavuon avayvwpiong

H oikovopik ovtétnTa TTavel va avayvwpilel XpnUOaTOOIKOVOUIKN uTtoxpéwan (f HéPOog
QUTAG) OTIG XPNUATOOIKOVOMIKEG TNG KATAOTACEIG OTav, Kal pévov otav, eEogAcital, dnAadn),
o6tav n 6éapueucn TTou KabopileTal aTo CUPBOAAIO EKTTANPWVETAI, AKUPWVETAI R} eKTTVEEL. Mia
avtoAAayn PETAEU UTTAPKTOU OQEIAETN Kal OAVEIOTH XPEWOTIKWY TITAWV HE OUGCIOOTIKA
OIaQOPETIKOUG  OPOUG  QVTIMETWTTICETAI  AOYIOTIKA WG €E06QANCN  TNG  APXIKAG
XPNUATOOIKOVOMIKAG UTTOXPEWONG KAl avayvwpIon VEAG XPNUATOOIKOVOMIKNG UTTOXPEWOoNG.
Opoiwg, ouai1wdng TPOTTOTTOINCN TWV OPWV UPICTAPEVNG XPNUATOOIKOVOUIKAG UTTOXPEWONG
(eiTe o@EiAETAI OE OIKOVOUIKI) BUOXEPEID TOU OQEIAETN €iTE OXI) QVTIUETWTTICETAI AOYIOTIKG WG
e€OQPANON  TNG APXIKAG XPNUOTOOIKOVOUIKAG UTTOXPEWONG KOl avayvwpion  vEag
XPNMOTOOIKOVOUIKAG uttoXpéwaons. H  diapopd petagy Tng AoyIoTIKAG agiag uiag
XPNHOTOOIKOVOUIKAG UTTOXPEWONG (A EVOG TUANATOG MIOG XPNUATOOIKOVOUIKAG UTTOXPEWONG)
TTou e€o@AciTal A peTafifdadeTal og éva GANO HEPOG KAl TOU avTOAAGYUATOG TTOU KATaBAAAETal,
oupTIEPIAQPBAVOUEVWYV Kal TwV PETARIBAlOUEVWY EKTOG METPNTWV TTEPIOUCIAKWY OTOIXEIWV
KAl TWV avaAn@BEévTwY UTTOXPEWOTEWY, avayvwpileTal 0T ATTOTEAEOATA.

ZUPYNQPIOHOG XPNHUATOOIKOVOUIKWY HECWV

O ocupywn@IoPOS XPNMOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV HE UTTOXPEWOEIC Kal N
ATTEIKOVION Tou KaBapou TToooU OTIG XPNMOTOOIKOVOUIKEG KATAOTACEIG TTPAYUATOTTOIEITAI
MOVO €@OCOOV UTTApXEl VOMINO OIKAiWPO yIa CUPYN@IOPO Kal UTTapxel Tpodeon yia
dlakavovioud Tou KaBapou TToooU TTOU TTPOKUTITEI ATTO TOV CUPWN@PICHO A yIa TAUTOXPOVO
OIaKAVOVIOUO.

3.6 Amo@éuara

Ta amoBépara armoTiyouvtal oTn  XaunAdtepn aia petall KOOTOug KAl KABAprg
peucToTToIfjoIung aéiag. H kaBapr) peuCTOTTOINCIYN agia €ival n EKTINWUEVN TIMA TTWANONG
Katé Tn ouvhon TTopEia pyaciwy TNG ETTIXEIPNONG, UEIWMPEVN PE TO UTTOAOYICOUEVO KOOGTOG
TTAPAYWYIKAG OAOKANPWOEWG Kal TO UTTOAOYICOPEVO KOOTOG TTOU Eival avaykaio yia va
TTpayuaToTroindei n TwAnon.

To KOOTOG KTAOEWG TwV ayopalduevwy ammoBeudtwy uttoAhoyiletal e Baon mn néBOdO TNG
dlapKoUG atroypa@ng. To KOOTOG TWV ETOIWY TTPOIOVTWY CUPTTEPIAOUBAVEI TO AUECT KOOTN
TWV UANIKWYV, Ta QUECA KOOTN TTAPAYWYRS Kal TNV KATAAANAN KOTavouA Twv OTABEPWY Kal
METOBANTWY YeVIKWV €E6OWV  TTApaywyrng OUPGWVA HPE TNV  KAVOVIKN TTapaywyIKnA
OUVAMIKOTNTA. To KOOTOG TWV aTTOBEPATWY deV TTEPINAPPBAVEI XPNUOTOOIKOVOUIKA £€000.

Ta avahwaoipa UAIKE Kal Ta avTAAAAKTIKA YEVIKAG XPoEwg TTEpIAauBdvovTal oTa atroBéuara
Kal €€odoTToIoUVTal KATA TOV XPOVO TNG avaAwang Toug.

KataAAnAeg TpoBAEwelg oxnuartifovTal yia amagiwuéva, dxpnoTa Kal atmoBéuara Pe oAU
XOauNAR KukAogopiakr Ttaxutnta. O1 peiwoelg TG agiag Twv amobeudtwy otnv  Kabapn
PEUCTOTTOINCIUN a&ia Kal o1 AoITTEG {Nuieg atrd aTmoBEéuaTa KAaTaxwpoUuvTal OTNV KATaaTaon
OUVOAIKOU €1000AUOTOG KATG TNV TTEPIOBO TTOU EPgaviovTal
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3.7 Eumropikéc Kai AoITTéS amaiTioeIs

MepihapBdvouv pn TTapdywya XPnNUOATOOIKOVOUIKA OTOoIXEio evepynTIkKoU PE OTABEPES R
TTPOCBIOPIOUEVEG TTANPWUEG, Ta oTToia dev SIOTTPAYUATEUOVTAI OE EVEPYEG AYOPES KAl OEV
uTTapxEl TTPOBeon TTwAnang Toug. O1 BpaxuttpdBeouol Aoyaplacuoi ammaITHOEwWY, Ol OTTOoiOI
yevik@ €xouv TioTwon 90 nuépeg, epaviovral OTnNV OVOUAOTIKI) Toug agia, peTd amo
TIPORAEYEIG VIO TUXOV N EICTIPOKTEQ UTTOAOITTA.

MpdBAewn yia emo@aAeic atraitioelg dievepyeital 0Tav Oev gival TTAéov TBavA n gioTrpagn
OAOKANpou Tou o@elAduEVOU TTOoOU. TO UTTOAOITTO TNG OUYKEKPIYEVNG TTPORAEWNS Yia
EMOQAAEIC aTTAITACEIG TTPOCAPHOleTal KATAAANAG o€ KABe nuepounvia KAEICIiUATOG Twv
XPNHOTOOIKOVOUIKWY KATAOTACEWY WOTE VA AvTAVOKAG Toug TTIBavoAoyoUuEVOUG OXETIKOUG
KivdUuvoug. Kd&Be diaypa@r] UTTOAOITTWY TTEAATWYV XPEWVETAI OTNV UTTApYXOUCa TTPORAEYnN yia
emo@aleig amaitrjoelg. AtroteAei TTONITIKY TNG ETaipeiag va pn diaypd@etal Kapia ommaitnon
MEXPI va €€avTANBOUV GAeG 01 SuVATEG VOUIKEG EVEPYEIEG YIA TNV €i0TTPAE TNG. To 000 NG
TPORAEYNS KaTaxwpeital wg damdvn oTo KOVOUMI «N\oimmd £60da eKPETAAEUONG» OTNV
KOTAOTOON OUVOAIKOU €I00OANOTOG.

MeTayevéOoTEPEG AVAKTACEIS TTOOWV YIa TA OTTOIa €iXe OXNMUATIOTEN TTPOBAEWN TIOTWVOVTAI
01O KOVOUAI «N\OITTG £€£000 EKUETAAEUONGY» OTNV KATACTACT GUVOAIKOU €IGO0OAATOG.

MeTayevéoTepn €mMPETPNON
MeTd TNV apyIKn avayvwpion, Ta OAVEIA KAl Ol ATTAITACEIS ETTIMETPWVTAI OTO AvVATTOGRECTO
KOOTOG Baoel TNG PeBOGOOU TOU TTPAYHATIKOU ETTITOKIOU pEiov TuXOV Cnuia atropgiwong.

Mavon avayvwpiong XPNHATOOIKOVOMIKOU TTEPIOUCIOKOU OTOoIXEiOU
H Etaipeia madelr va avayvwpilel €va XpnuUOaTOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO OTAV KAl
pOvov OTav  eKTTVEUOOUV Ta OCUuBaTIKE OIKAIWPATA ETTi TWV TAUEIOKWY POWV Tou
XPNMOTOOIKOVOUIKOU  TTEPIOUCIOKOU  OToIXEiou 1 peTafifdoel To  XPNHOTOOIKOVOMIKO
TTEPIOUCIAKO OTOIXEIO Kal N YeTaBifacn TTANPoi Toug 6poug yia dlaypadn.

ATTOEIWON XPNMATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV

2€ KAOg nueEPOUNVIa TwV XPNUATOOIKOVOMIKWY KATaoTAoewv n ETaipeia ekTiud edv uttdpyxouv
QAVTIKEIMEVIKEG aTTOdEIEEIG TTOU va odnyoUv OTO CUMTTEpaCHA OTI TO XPNUOTOOIKOVOUIKG
OTOIXEIO TOU EVEPYNTIKOU £XOUV UTTOOTEI OTTOUEIWON.

3.8 Tausiakd Siabéoiua kai icoduvaua

Ta Tapeiakd d108€01ua Kal TAUEIAKA I00dUVapa TTEPIAAPBAVOUY Ta PETPNTA, TIG KOTABETEIG
OWEWG Kal TIG BPaxutTpOBea e HEXPI 3 MAVEG £TTEVOUCEIG, UYNAAG PEUCTOTTOINCIKNOTNTAG KAl
XounAou piokou. Tpamedikég utrepavoAqwelg aTreikovifovtal oto  [laBnTiké  oTIg
BpaxutrpOBeopeg DAVEIOKEG UTTOXPEWOEIG. Ta OToIXEID TWV TAPEIOKWY BIABeCipwy Kal
I000UVAPWY £xouv aueAnTéo Kivouvo peTaBoAig otnv agia.

3.9 Meroxiko KepdAaio
To YeTOXIKO Ke@AAaIO TTepIAABAvEl TNV agia Twv KoIVWV PETOXWY TNG ETaipeiag Tmou €xouv

€k000B¢ei kai gival ae KukAogopia. Ta ££oda TTou apopolv Aueda TNV £KOOAN VEWV PETOXWV
Trapoucidfovtal ota 1810 KepaAaia a@aipeTIKA atrd TO ATTOBEPATIKO JETOXWV UTTEP TO APTIO.
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3.10 Amoblsuarikd

To amoBeparikéd NG ETaipeiag agopd o€ mocd atrd €kSoon HETOXWV UTTEP TO APTIO KAl AOITTA
atmoBeuaTikd.

3.11 TpoBAéysig yia kivouvoug Kal £§08a Kal eVOEXOUEVES UTTOXPEWOTEIS

MpoBAéweis avayvwpifovtal 6tav n Etaipeia €xel pia mapoloa VOUIKA 1 TEKPAIPOUEVN
OE0EUCN WG ATTOTEAETUA YEYOVOTWY TOU TTAPEABAVTOG, €ival TIBAvVA PIa EKPOIN TTOPWY TTOU
EVOWUATWVOUV OIKOVOUIKA OQEAN Kal TO TTOOO TNG OXETIKAG OECUEUONG UTTOPET va EKTIUNOEI
pe aglomoria. Otav n Etaipeia avauével pia mpoBAewn va KaAu@Bei e amolnuiwan, TT.X.
até £va ac@alioTIKO GUUBOAalo, Kal UTTapyeEl atrOAuTn BeBaidTnTa yia TNV eioTrpagn Tng ToTE
N OUYKEKPIYEVN ATTOCNUIWON KATaXWEEITAI WG EEXWPIOTH aTraitnan.

O1 rpoBAcyelg eTTaveEeTdlovTal o KABE NUEPOUNVIA TWV XPNHATOOIKOVOUIKWY KATAOTATEWY
Kl TTpOoCappolovTal €101 LWOTE VA OTTEIKOVICOUV Tn TTapoUca agia Tou 600U TTOU aVANEVETAI
va XPEIOOTE yia TNV TOKTOTToINON TNG UTToXpéwang. Av n €midpaon TNG XPOVIKAG agiag Tou
XPHMATOG €ival GnUAvTIKN, oI TTPORAEYEIG uTTOAOYICovTal TTPOEEOPAWVTAG TIG AVAUEVOUEVEG
MEANOVTIKEG TAMEIOKEG POEC HE Evav OUVTEAEOTH TTPO QPOPWY O OTTOIOG AVTIKOTOTITPICEl TIG
TPEXOUCEG EKTIMNACEIG TNG AyOopPdg Yia TNV XPOVIKN afia Tou XPrAMaTog, Kal OTTOU KPIiveTal
ATTaPAITNTO, TOUG KIVOUVOUG TTOU OXETICOVTAI CUYKEKPIUEVA E TV UTTOXPEWOT.

O1 evOeXOUEVEG UTTOXPEWOEIC OEV KATAXWPEOUVTAI OTIG XPNMOTOOIKOVOUIKEG KATOOTACEIG
aAAG yvwaToTToIoUvTal, EKTOG KAI av N TOavoTNTa YIo EKPOR TTOPWY TTOU EVOWNATWVOUV
OIKOVOUIKA O0@EéAn eival eAdyiotn. Or1 evdexopeveg amaItAoEIS eV KATAXwpPOUVTAl OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG, OAAG yVWOTOTTOIOUVTAl £QPOCOV N €I0POI OIKOVOUIKWYV
weeAeiwv gival TOavr.

3.12 lpoBAéweig yia arrolnuiwon mpoowiikou - [apoxéG OToO TPOTWITIKO

2Upewva pe TIG dIATAEEIC TG EPYATIKNG Vouobeaiag n ETaipeia katafdAAel atrolnpIoEIG
OTOUG OUVTOEIOBOTNUEVOUG, TO OE UWPOG TWV OXETIKWY OTTONMIWCEWVY £CapTaTal atd Ta €Tn
TPOoUTTNPEDiag Kal To UWog Twv atmodoxwyv. To mpoypaupa Bewpeital Tpoypapua
kaBopiopévwy TTapoyxwv. O1 UTToXpewaoelg yia atrolnuiwon utrohoyilovial oTnv
TpoeoPAnuéVN agia Twv PEANOVTIKWV TTAPOXWY TTOU €XOUV Owpeeubei Katd Tn ARgn Tou
£€TOUG, YE Bdon TNV avayvwpion SIKAIWPATOG TTAPOXWYV TwWV £PYAlONEVWY KaTA Tn OIGpKEIa
TNG avapevopevng epyaciakig (wng. O avwTépw UTTOXPEWOEIG UTToAoyifovTal pe Baan TIg
OIKOVOUIKEG KOl  avaAoyIoTIKEG TTapadoxés Kal  kKaBopifovial  XPNOIPOTTOIWVTAG TNV
avaAoyIoTIKA HEBODO ATTOTIUNONG TWV EKTIHWHEVWY PJovadwy uttoxpéwaong (Projected Unit
Method). Ta kaBapd k60Tn ouvtagiododTnong NG TePIOdoU cuuTTEPIAaUBAvovTal aTnv
Katdotaon ZuvoAikoU Eicodruartog kal atroteAoUvTal atrd Tnv TTapouca agia Twy TTapoxwyV
TToU €yIvav deOOUAEUPEVEG KATA TN OIAPKEID TOU £TOUG, TOUG TOKOUG ETTI TNG UTTOXPEWONG
TTapoxXWwyv, Kal Ta avaAoyioTikd kEpdn 1) ¢nuieg Ta oTToia KataxwpouvTal dueca atmmeubeiag
oTa AOITTA OUVOAIKA €1008MUATA KAl O€ UETAPEPOVTAI OTA ATTOTEAECUATA OE UETAYEVEDCTEPN
mepiodo. MNa v TpoeEdAnon xpnoiyotroigital n péBodog Full Yield curve (KaptruAng
ETTITOKIOU).

O1 BpayxutTpdBecuEG TTAPOXEG TTPOG TO TIPOCWTTIKG O€ XPAMA KAl O€ €i00G KATAXWPEOUVTAI WG
£€€000 OTav kaBioTavral deSOUAEUPEVEG.
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Mapoxég OTO TTPOCWTTIKO TTOU APOPOUV TTWANCT HETOXWV

H oikovopuikA ovtdtnTa divel TNV duvaTtdTNTA OTOUG £PYACOMEVOUG TNG VO Ayopdaael HECTW
QUTAG PETOXEG TNG UNTPIKNG ETAIPEIAG. H OIKOVOUIKT ovTOTNTa dEV avayvwpilel KATToI0 £€6050
Il K6GTOG AOYyW TNG JECOAGPBNONG.

3.13 MpoBAswn avadiapBpwang
Mia TTpéBAewn yia avadidpBpwaon oxnuaTifetal Pévo av:

1) umdapxel éva eTrionuo TTPOYPAPUa Yia avadidpBpwaon Pe AETITOUEPEIEG TTOU
mepIAauBavel :
e TNV EMIXEIPNON 1 TO TUANA TNG ETTIXEIPNONG TTOU aPopd
e TNV KUpIa dpacTNEIGTATA TTOU £TTNPEACETAI;
e TNV €yKOTAOTAON, AEITOUpPYia Kal TOV KAaTd TTpoaéyyian aplBud Twyv epyalopuévwy,
TToUu Ba ammolnuIwBoUV yia TEPUATIONO TG EpYATiag Toug
e Ta £¢0da TTOU Ba TTPOKUYWOUV
o T6TE Ba exTTOVNOEI TO TTPOYPAPUA KAl

2) é€xel eyeipel pia Baoiun mpocdokKia g autoug TTou eTTnpeddovtal, 6T Ba
TpayuaTtotroindei n avadidpBpwan, apxiovrag TNV e@apuoyr autol Tou
TTPOYPAUMATOS | ONAWVOVTAG Ta KUPIA XOPAKTNPIOTIKA TOU O QUTOUG TTOU
eTnpeddovTal atrd auTo.

3.14 Kparika AoQaAioTIKa Tpoypduuara

To poowTikd TNG ETaipgiag KaAUTITETAI KUPiWG aTrd ToVv KUpIo KpaTikd Aa@aAlioTiké Popéa
Tou agopd aTtov IBIWTIKO Touéa (IKA kar TEMEAE) 1Tou xopnyei ouvtaglodoTIKEG Kal
IOTPOPAPHAKEUTIKEG TTAPOXEG. KABE epyalOuevog ival UTTOXPEWHEVOG VO TUVEICQEPEI HEPOG
TOU Unviaiou picBou Tou 0TO TaUEIo, eV TUAUA TNG CUVOAIKNG £10P0PAG KAAUTITETAI ATTO TRV
Etaipeia. Kard tnv ouvtagloddtnon 1o ouvtalodotikd Taueio eival utrelBuvo yia Tnv
KATABOAN TwV OUVTALIOBOTIKWYV TTAPOXWV OTOUG ouvTaglouyoug. Katd ouvérela n Etaipeia
OV £XEl KOMia VOUIKA 1 TEKUAPTA UTTOXPEWON YIO TNV TTANPWHUA MEAAOVTIKWYV TTAPOXWV HE
Baon autd To TTPOYPANMA.

3.15 Tpéxwv kai avaBaiAdusvos popog E1I000AUATOS

O 1pé€xwv @OpOg uTToAOYICETal CUPPWYVA WE TOUG QOPOAOYIKOUG VOUOUG TToU I0XUOUV OTnV
EAAGBa. H datrdvn yia TpéxovTa @opo €1000AUATOG TTEPIAANPBAVEI TOV POPO EIGOBMAATOG TTOU
TTPOKUTITEI BACEI TWV KEPOWV TNG KABE ETaipgiag OTTWG avapop@uvovTal OTIG QOPOAOYIKES TNG
OnAwoelg, TTPOCOETOUG POPOUG €I00DNUATOG TTOU TTPOKUTITOUV QATTO TOUG (POPOAOYIKOUG
EAEYXOUG TWV QOPOAOYIKWYV ApXWwV Kal TIPORAEWEIS yia TIPOCOETOUG POPOUG KAl TIPOOAUEATEIG
yla avEAEYKTEG POPOAOYIKA XPAOEIG Kal UTTOAOYICETal CUPPWVA PE POPOAOYIKOUG OUVTEAEDTEG
TTOU 10XU0UV KATA TNV NUEPOPNVIA TWV XPNHOTOOIKOVOUIKWY KATOOTATEWV.

O avapaAéuevog @o6pog €100dhpaTOG UTTOAOYICETal XpnoiyoTrolwvTag 1 péBodo TNng
UTTOXPEWONG, BAoEl TwV BECTTIOPEVWY CUVTEAECTWY POPOU TToU Bda 1I0XUOUV KATA TOV XPOVO
KATAAOYIOHOU TOUG, 0€ OAEG TIG TIPOCWPIVEG POPOAOYIKES DIAPOPES KATA TNV NUEPOUNVIa TWV
XPNMOTOOIKOVOUIKWY KATAOTAGEWV PETALU TNG OPOAOYIKAG BACNG Kal TNG AOYIOTIKAG agiag
TWV TTEPIOUTIAKWY OTOIXEIWV KAl UTTOXPEWTEWV. EGv 0 avaBaAAduEvog @Opog EIGOBNUATOG
TIPOKUTITEl ATTO TNV OPXIKN KOATAXWPENON €vOG OTOIXEIOU €VEPYNTIKOU N UTTOXPEWOEWV OE
ouvaAAayfy GAAN €kTOG aTTO EKEIVN TNG OUVEVWONG ETTIXEIPNOEWY, TOTE KATA Tn OTIYMN TNG
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ouvalayig dev emTnpeddel oUTe Ta AOYIOTIKG OUTE Ta @opoAloynTéa KEPSON Kal Cnuieg Kai
eTTOPEVWG Oev AapBdveral uttéwn.

AvaBaAAOuEVES QOPOAOYIKES ATTAITAOEIG avayvwpiovTal yia OAEG TIG EKTTEGTEEG TTPOCWPIVEG
OIAQOPEG, TIG MWETOPEPOPEVEG (QPOPOAOYIKEG CnUIEG KAl TA UETOPEPOPEVA  OIKAIWUATA
a@opoAdYNTNG EKTTTWONG ETTEVOUTIKWV VOUWY KATA TNV £KTaon TTou Tbavoloyeital 611 Ba
UTTApxel OIaBECINO QOpoAoyNTED KEPOOG EVAVTI TOU OTIOIOU Ol EKTTECTEEG TTPOCWPIVEG
OIaQOPEG, O PETAPEPOPEVEG (POPOAOYIKEG Cnuieg Kal Ta METAPEPOPEVA  dIKAIWPATA
a@opoAdYNTNG EKTTTWONG ETTEVOUTIKWY VOUWY PTTOPEI va aglotroindoulv.

H AoyioTiki a&ia Twv avaBaAAOuevwyY QOPOAOYIKWY OTTAITACEWY avaBewpeital oe KABe
NUEPOMNVIA TWV XPNMOTOOIKOVOUIKWY KATOOTACEWV Kal HEIWVETAl OTO BaBud Tou Ogv
mBlavohoyeital 0TI Ba utTtdpéouv apkeTd @opoAoynTéa KEPON £vavtl Twv OToiwvV va
XPNOIoTToINBEI HEPOG 1 TO GUVOAO TwV AVABAAAOUEVWV POPOAOYIKWV ATTAITHOEWV.

3.16 Avayvwpion Ec6dwv

Ta €¢00da TepIAaudvouy TNV agia TTWANCNG TwV ayaBwv Kal UTTNPECIWY, aTTaAAayuévn atmo
ToV POpo TTpoaTIBEuEVNG agiag (P.MM.A.), TIG ETTIOTPOPES Kal TIG EKTTITWOEIG.

‘Ecoda amd v TwAnon ayabuwv, Aoyiovtal otav n emixeipnon éxel petaBifdoel atov
ayopaoTh OAOUG TOUG OUCIAoTIKOUG KIVOUVOUG KOl WQEAEIEG TTOU QTTOPPEOUV QTG TNV
KupIOTNTA TWV ayaBwy Kal n eioTrpagn Twv avTioTolXwv TToowy gival BERain.

‘Ecoda ammd TTapoxh UTTNPECIWY Kal KATAOKEUOAOTIKA CUPBOAdIa KaTaxwpouvTal 6Tav 10
OO0 TOU €00600U KaOI TA QVTIOTOIXG KOOTNH MTTOpoUv va amoTiuynfouv aliomoTa, Ta
OIKOVOUIKA O@EéANn TmBavoAoyeital o011 Ba €l0peUCoOUV OTNV ETTIXEIPNON Kal T0 OTAdIO
oAoKARpPwaONG TNG auvaAiaynig (UEB0BOG TOU TTOGOCTOU OAOKARPWAONG) KATA TNV NUEPOUNVia
TWV XPNHUATOOIKOVOUIKWY KATAOTACEWY PTTopEi va atroTiunBei agidémaora. Ta ég0da amd Tnv
EKTENEON KATAOKEUAOTIKWY OUUBACEWV AoyifovTal TNV TTEPI0dO TTOU KATAOKEUALETAI TO £PYO,
ME Baon 10 0TddIo oAokAfpwong Tou. H Etaipeia xpnoipotrolei Tn péBodo tng mmocooTiaiag
oAokAfpwong yia va kabopioel To KatdAANAo TToad e06dou Kkal e€6dou TTou Ba avayvwpioEl
OE IO OUYKEKPIPEVN TTEPiIndO. To oTAdIo oAokAnpwong PeTpdrtal ye Bdon 1o cuppatikd
KOOTOG TTOU  €xel  TIpaydaTotroin@ei  péxpl TNV nuepounvia TG  KATdoTaoNng
XPNUOTOOIKOVOUIKAG BE0NG (aveEdpTnTn €KTiUNON) O€ OXEON PE TO GUVOAIKG EKTIHWMEVO
KOOTOG KATaoKeung K&Be £pyou. Otav gival mBavé 10 ouvoAiké KOGTOG TNG cUPBaacng va
utrepPei T0 OUVOAIKO €0000, TOTE n avapevopevn (nuia avayvwpietal dueca OTa
amoteAéopara XpRong wg £€0d0, auuewva pe 1o AAM 11 KataokeuaoTikd cupoAaia.

‘Egoda atrd Tékoug Aoyifovtal BAcn MIOG XPOVIKNG avaAoyiag, TTou TTpoadiopideTal atmd Tnv
TTPAYMATIKI aTTOS00N TOU TTEPIOUCIAKOU OTOIXEIOU.

3.17 Eéoba
Ta €€oda avayvwpifovtal ota amoteAéopata o€ 0edouleupévn Bdaon. O1 TTANPWUES TTOU

TTPAYUATOTTOIOUVTAI VIO AEITOUPYIKEG MICOWOEIG JETAPEPOVTAI OTA ATTOTEAECUATA WG £€00Q,
Katd 10 XpOVOo Xpriong Tou picBiou.
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3.18 MioOBwozsig (ws pIoBwTH )

MicBwoaoeig 61Tou 0 eKUICBWTAG dIaTnPEi oUCIACTIKA OAa Ta 0QEAN Kal TOug KIvoUvoug TTou
ATTOPPEOUV ATTO TNV KUPIOTNTA TOU TTEPIOUCIOKOU GTOIXEIOU TAEIVOUOUVTAl WG AEITOUPYIKES
pIoBwoelg. Ta kKataBaAAOueva MICOWUATA I AEITOUPYIKEG HIOBWOEIG KATAXWPEOUVTAl WG
£€€o0a OTa aTroTeAéOPOTA O OuOoTnUATIKA BAon katd Tn dIdpKela TNG MiocBwong. Ze
TEPITTITWAON TToU GUPBACN AEITOUPYIKAG JioBwang dIaKoTrel TTpIv aTrd TNV NUEPonvia ANREng
TNG, TO TTOCO TTOU KATABAAAETAI OTOV EKMICOWTA PE TN Jop@r) atrolnuiwaong, avayvwpiletal
wg £€0d00 TNV TTEPIodO aTNV oTToIa YiveTal N IAKOTI TNG MioBwong.
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4, Avatagivopunon KovouAiwv TTponyouneEVNG XPHROEWG

Opliopéva kovOUAIa TNG TTPONYOUUEVNG XPAONG avaTtagivouitnkav yia va KatacTouv OPoEIdN
KOl ouykpiolya pe autd Tng Tpéxouoag xprions. H Aioiknon Tpoxwpnoe OTIC OXETIKEG
avatagivounoeig KabBwg Bewpei OTI TTapEXETal KAAUTEPN Kal TTANPECTEPN TTANPOPOPNOT GTOUG
XPrOTEG TWV XPNUATOOIKOVOUIKWY KaTaoTagewv. O1 avata&ivouioeig autég TeplypdgovTal
KATWTEPW:

- Ta v TponyoUuevn XPARON, 0TNV KATACTACON XPNMOTOOIKOVOUIKNG B€0NnG, TO TTOGO TwV €
1.226.848,36 ToU a@opd TPOPRAEWnN ETTICPAAEIAG QTTAITACEWY ATIO KOTAOKEUOGOTIKA
OuUpBOAala avaTa&lvouRonKe PEIWVOVTAG TIG OTTAITACEIS OTTO KATOOKEUAOTIKA cuuBoAaia
Kal Qu§AvovTag TIG EUTTOPIKES OTTAITACEIG.

- T Tnv Tponyolduevn Xprion, 0TV KaTaoTaon GUVOAIKOU €I00OAUATOG, TO TTOOO Twv €
2.323.192,16 avara&ivounbnke peiwvovtag Ta Aoimmd €6oda  kKal aufavovtag Ta KATwo!
KOVOUAIO wg €ENG :

i) To KéoTtog MwAnoewv kartd 1o ooo € 1.072.697,56
i) Ta £€€0da dioiknong katda 1o TTooo € 128.207,72
i) Ta €£0da 0166eong kaTd To TT0CO € 1.122.286,88

To avwTtépw KovOUM € 2.323.192,16 avalueTal wg €EAG:

MpbéBAewn €€60WV TTPOOWTTIKOU 230.570,00
MpoéBAewn avadidpBpwang TTPOCWTTIKOU 633.348,99
MpéBAewn atragiwong aroBeudTwyY 436.821,91
ZnMieg a1TO KATOGTPOPN ATTOBEUATWV 69.019,75
MpoBAéweig datravwyv Epywv 244.617,04
MpoBAeynN yia eTIOQAAEIG ATTAITATEIG 708.814,47

2.323.192,16

- Ta Tnv Tponyoluevn Xpron, 0TV KATdoTaon GUVOAIKOU €I000ANATOG, TO TTO0O Twv €
131.918,62 T1ou a@opd cuvaAAQYUATIKEG dIAPOPEG ATTO  ATTAITACEIS  TTEAATWV
avaTa&ivouAtnKe PEIWVOVTAG TA XPNUATOOIKOVOUIKA £€600a Kal HETABAAAOVTAG Ta KATWOI
KOVOUAIO wg €EAG :

i) Ta Aoird €00da ekpeTdAeuong peiwbnkav kKatd 1o Tood € 112.739,03

i) Ta Aoird €60da auénbnkav katd 1o o006 € 19.179,59

- [a v Tponyouuevn XpARaon, TNV KATAOTOON TOUEIAKWY POWY, TO aVWTEPW TTO0O TwV €
131.918,62 avataivoundnke PEIWVOVTAG T XPNUATOOIKOVOUIKG £€00a Kal QUEAVOVTAG TIG
{nuieg atrd ouvaliaypartiky diagpopd.
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5. ‘Ecoda / 'E§oda

Ta é000a avaAuovtal wg akKoAoUBwg:

a) KUkAog gpyaciwv

01.01-31.12.2016

01.01-31.12.2015

‘Ecoda atréd EptTopik ApaoTtnpidtnTa
‘Ecoda atré Mapoxn Yrnpeoiwyv
‘Ecoda até Mapaywyikni dpactnpidtnta

59.485.450,80
7.381.810,66
7.079.079,87

60.883.455,24
7.180.228,84
6.086.069,57

‘Ecoda amrd Tapoxr UTTneEcIwyY Kal
TTWARCEIG TTPOIOVTWV

73.946.341,33

74.149.753,65

‘Ecoda aTré KataoKeuaoTIKA cuuBoAaia

12.615.833,51

9.049.486,62

2uvoAo

86.562.174,84

83.199.240,27

B) KéoTog TwAnoswyv, £é§oda dioiknong kai é§oda didbeong

O1 Aoyapiaopuoi e£60wv £xouv PepIaBEi aTO KOOTOG TTWAACEWYV Kal OTIG AIToupyieg d1oiknong Kai

d160e0nG wg €ENG:

Kartnyopia

01.01-31.12.2016

01.01-31.12.2015

KoéoTog NwAnoewv (1)
‘E¢oda Aloiknong (B2)
E€oda AidBeong (B3)

68.882.801,89
5.020.832,21
9.793.614,29

66.999.533,85
5.024.953,14
11.235.221,89

2UvoAho

83.697.248,39

83.259.708,88

B1) KéoTog TTWANBEVTWYV KAl KOOTOG £PpYWV

KéoTog TTwAnBévrwv

01.01-31.12.2016

01.01-31.12.2015

AT60epa £vapéng

Ayopég

Aueoa k6oTn TTapaywyng

MpdéBAewn atTagiwong ammoBepdTwy
Znyieg a1TO KATAOTPOPI) ATTOBEUATWV
MpoBAEweIg daTTavwiv Epywv
KataoTpo@ég - AuToTrapadooelg
AméBepa AMéng

10.152.545,18
49.808.851,13
7.830.499,97
844.519,10
44.278,84
46.232,65
(226.944,87)
(10.273.603,99)

11.332.149,06
46.567.934,48
10.666.783,24
436.821,91
69.019,75
244.617,04
(188.771,43)
(10.152.545,18)

Zuvolo (i)

58.226.378,01

58.976.008,87
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KoéoTog épywv
AvoAwoelg

Apeoa KOOTN TTapaywyng
20voAo (ii)

01.01-31.12.2016

01.01-31.12.2015

5.619.974,26 5.884.064,75
5.036.449,62 2.139.460,23
10.656.423,88 8.023.524,98

Ta duECA KOOTN TTAPAYWYRG TTOU EMIRAPUVOUV TO KOOTOG TTWANBEVTWY Kal KOOTOG £pYyWwV

avaAvovTtal w¢ €§NG:

AuoIBEG Kal €600 TTPOCWTTIKOU
AloIBEG Kal €€0da TPITWY
NOITTEG TTAPOXEG TPITWV

dépol - TEAN

AtrooBéacig TTayiwv

Tokol kal guvagr) £€£oda
Aldgpopa £€0da

Zovolo (ii)

2U0voAo KéorouC mwAn@éviwv
KboT1og TTwAnBEvTWwY atroBepdTwy
KbéoTog £pywv

Z0voAo (i +ii)

B2) ‘E¢oda dioiknong

ApoiBég kal £€00a TTPOCWTTIKOU
AMOIBEG Kal €000 TRITWV
NOITTEG TTAPOXEG TPITWV

Dopol - TEAN

AtrooBéoelg TTayiwv

Tokol kal ouvagr) £¢oda
Aldgpopa £€0da

20voAo
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01.01 - 31.12.2016

01.01 - 31.12.2015

5.868.584,66
5.313.746,81
736.677,82
14.568,61
74.999,67
71.967,05
786.404,97

6.336.110,41
4.366.646,90
529.819,47
7.219,30
93.354,90
103.048,51
1.370.043,98

12.866.949,59

12.806.243,47

01.01 - 31.12.2016

01.01 - 31.12.2015

58.226.378,01
10.656.423,88

58.976.008,87
8.023.524,98

68.882.801,89

66.999.533,85

01.01 - 31.12.2016

01.01 - 31.12.2015

2.448.282,63 2.484.153,87
1.312.404,10 1.124.358,75
600.069,54 652.591,58
143.779,53 142.068,55
416.242,41 520.995,35
30.935,97 24.135,09
69.118,03 76.649,95
5.020.832,21 5.024.953,14
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B3) ‘ESoda diabeong

01.01 - 31.12.2016

01.01 - 31.12.2015

8.011.444,48
869.838,54
621.969,91
32.701,85
35.200,68
75.327,83
708.814,47
879.924,13

AloIBEG Kal ££00a TTPOCWTTIKOU 6.722.538,56
AloIBEG Kal €€00a TRITWY 805.448,47
NOITTEG TTAPOXEG TPITWV 518.997,98
dobpol - TEAN 33.119,39
AtrooBéoeig TTayiwv 40.943,74
Tokol kal guvagr) €£oda 74.721,88
MpoBAewn yia eMOQAAEIG ATTAITAOEIG 272.968,56
Algpopa £€0da 1.324.875,71
20voAo 9.793.614,29

11.235.221,89

ApoiBég kai £§0da TTPOCWTTIKOU

01.01-31.12.2016

01.01-31.12.2015

12.439.921,78
2.664.507,90
469.862,08
1.257.416,99

MioBoi kal nuepouioBia 12.013.402,47
EpyodoTikéG €10QpOPEG € AOPAAIOTIKA TapEIa 2.570.438,61
Mapeméueveg Mapoxég 448.564,73
Atronuiwon améAucng 7.000,04
Xovolo 15.039.405,85

16.831.708,75

To kovdUAl € 1.257.416,99 Tou 2015 TrepihapPBdavel €624.068,00 mou agopolce atmmolnuiwon
atméAuong, kaBwg kal € 633.348,99 tTou apopouce TTPORBAewn avadidpBpwaong TTPOoWTTIKOU. Agv

UTTHPXE aVTIOTOIXO KOVOUAI atrolnuItucewy aTnv Xprion Tou 2016.
Atmrooéoeig

01.01-31.12.2016

01.01-31.12.2015

ATTOOBE0EIG OKIVATWYV 346.913,58 348.389,71
ATTOOBE0EIG NXavNUATWV 67.326,84 65.940,63
ATTOOBECEIG HETAPOPIKWV PHECWV 4.719,42 5.004,41
AtrooBéaeig Aoitrou e€oTTAIcoU 105.464,93 221.745,18
AtrooBEaelg QUAwV 7.761,05 8.471,01
Zuvolo 532.185,82 649.550,94
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AL 1D ID
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ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal

SL0popeTIKA)

y) Aoird é003a eKpeTdAAguong

Ta Aoird £€000a eKUETAAEUONG OTIG CUVNUUEVES XPNMOTOOIKOVOUIKEG KATOOTACEIG AVAAUOVTAI WG

£gng:

‘Ecoda atrd TTapoxn UTTNPECIWY O€
OuVOEDEUEVEG

‘Ecoda atrd emdOOTACEIS - ATTOCNUILCEIG
Noitrd didgopa £00da

Xuvolo

01.01-31.12.2016

01.01-31.12.2015

361.720,42 216.128,05

30.908,73 47.538,12
444.566,47 46.723,34
837.195,62 310.389,51

Ta Aoira didpopa écoda Tou 2016 TrepiIAauBdavouv KovOUAl € 131.652,16 To oTToi0 aPopd KUpiwg
KEPOOG aTTO TNV avayvwpIion E0000U aTTd aoPAAICTIKN €Talpeia (onu.13).

8) Noird £§oda ekpeTdAAguong

Znpieg atro ouvaAAaypaTikég dIapopEg,
KaBapég

Znuiég atrd ekTToinon Trayiwv

Noird didgopa £€oda

Zuvolo

€) Xpnuatoolkovouikd écoda kal £§oda

Tokol kataBéoewv
NoImr@d £€060d0a aTrd GUUUETOXEG
20voAo

01.01-31.12.2016

01.01-31.12.2015

94.075,51 19.179,59
320,70 0,06
72.692,23 145.323,20
167.088,44 164.502,85

01.01-31.12.2016

01.01-31.12.2015

18.550,18 22.029,66
0,00 89.331,08
18.550,18 111.360,74

01.01-31.12.2016

01.01-31.12.2015

Tokol evdoouIAokoU daveiou 232.705,45 210.522,76
Tokol TpatredikoU daveiouoU Kal AoItra £€£0da 120.063,19 214.632,76
20voAo 352.768,64 425.155,52
6. Dopog £1000AQNATOG (TPEXWYV Kal aVABAAAOMEVOG)
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(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
SL0popeTIKA)

O @6p0og €1000MPATOG TTOU AVAYVWPIOTNKE TNV KATAoTAoN OUVOAIKOU gilcodriuartog NG Etaipeiag
avaAUeTal WG akoAoUBwG:

01.01.2016- 01.01.2015 -

31.12.2016 31.12.2015

Tpéxwyv OPOG £1I00dMPATOS XPONS (1.123.432,84) (871.472,33)
AvaBaAAOPEVOG POPOG EICOOAUATOS XPHRONS 134.500,46 1.034.930,78
Xuvolo (988.932,38) 163.458,45

Dopocg sicodAuaroc ota Aoitrd ZuvoAikd Eicodnuara

O1 avaaAAdpevol pépol 1I00dAPATOG aTa AoITTd GUVOAIKG eiI00druaTa TNG ETaipeiag mpoépxovral
atré Ta akéAouBa oToixeia:

01.01.2016- 01.01.2015-
31.12.2016 31.12.2015

DOpog TToU avTIoTOIXEI OTA avaAoyIoTIKA KEPON/(CNUicg) (16.390,80) 92.659 93
TIAPOXWY aTTolNUiwacng TTPOCWTTIKOU ' T
20voAo avaBaAAopevou @opou oTa AoITTd GUVOAIKA
glcodnuara

(16.390,80) 92.659,93

21OV Trivaka TToU OKOAouBei TTapabéToupe Tn OUPQWvia HPETAU TOU OVOMNACTIKOU Kal TOu
TTPAYMATIKOU (POPOAOYIKOU OUVTEAEDTN:

31.12.2016 31.12.2015
Képdn / ({npia) Trpo @oépwv 3.200.815,17 (228.376,73)
DOpog €1000APATOG PE TOV OVOUAOTIKO OUVTEAEDTH 29% (928.236,40) 66.229,25
DEPOG PN EKTTITITOPEVWY dATTAVWV (77.334,82) (141.407,34)
Emidpacn d1a@opeTIKOU CUVTEAEDTH] POPOU EI00BAUATOG
UTTOKATOOTAPATOG 17.953,41 (145.730,20)
Emidpaon povipwyv diagopuwv (1.314,57) (15.366,76)
Emidpaon aToV avapaAAopevo atrd alAayr) @opoAoyikou 0.00 399.733,50
OUVTEAEOTA
20volo emidpuvong @épou 1008 UATOG OTA
ammoTeAéopaTa (988.932,38) 163.458,44

Popo¢g £1008AUATOC OTOV ICOAOYIOHNO
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ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
SL0popeTIKA)

H Etaipeia @opoAoyeital pe ovopaoTikd ouvteAeoTy 29% (2015: 29%). H dAAwon @opoAoyiag
el000AuaTog KataTibeTal o€ €TACIO BAon, aAAG Ta kKEPON A oI {nuieg TTou dNAWVOVTAI TTAPAPEVOUV
TTPOOWPIVA £WG OTOU OI POPOAOYIKEG apXEG EAEyEoUV TIG BnAwaoelg Kal Ta BiIBAia kal aToixEia Tou
Qopoloyoupevou Kai €kdoBei n TeAIKA €kBean eAéyxou. O1 @opoloyikEég Cnuieg, oto Babud TTou
yivovTal atrodeKkTEG aTTd TIG POPOAOYIKEG OPXEG, MTTOPOUV VA cuuwn@icouv PJEANOVTIKA KEPDN yia

OldoTnUa TTEVTE ETWV ATTO TO £€TOG OTO OTTOIO TTPOEKUWAV.

AvaBaAAbuevol eopol 1000APATOG, UTToAoyifovTal e OAEG TIG TIPOCWPIVEG POPOAOYIKEG DIOPOPES
XPNOIMOTTOIWVTAG TOV POPOAOYIKO CGUVTEAEDTH TTOU Ba I0XUEI KATA TNV XPACN TTOU £Va TTEPIOUTIOKO
gToIxEio  TTpayuatoTrolEiTal A dia  uttoxpéwan Olakavovifetal, Aaupdvoviag uméyn Toug
POPOAOYIKOUG OUVTEAEDTEG TTOU £XOUV BECTTIOTEI MEXPI TNV NUEPOMNVIO TWV XPNHUATOOIKOVOUIKWY
KOTAOTACEWV.

31.12.2016 31.12.2015
Pb6pog €1000MPATOG TTANPWTEOG (128.790,39) (134.327,16)
MANPWTEDG POPOG EAEYXOU TTPONYOUUEVWY XPAOEWY (428.722,78) 0,00
AvaBaAAOPEVOG POPOG 4.682.850,78 4.531.959,52
KaBapn Atraitnon / (Yroxpéwon) 4,125.337,61 4.397.632,36

H kivnon Tou Aoyapiacuou avaBaAAdpevwy @Opwy EI00OAUATOG £XEl WG EENG:

Kivnon avaBaAAéusvou @opou

YtréAoitro 1n lavouapiou 2015 3.589.688,67
Xpéwon / (MioTwon) ota ammoteAéopata Xproewg 1.034.930,78
Xpéwon / (MiotTwon) ota Aoitrd cuvoAikd 1008 paTa (92.659,93)
YmoAoitro, 31n AekeuBpiou 2015 4.531.959,52
Xpéwon / (MioTwon) ota ammoteAéopata XpHoewg 134.500,46
Xpéwon / (Miotwaon) ota AoItd GUVOAIKA €I00dMAPATA 16.390,80
YmoAoitro, 31n AekeuBpiou 2016 4.682.850,78

XPEWOTIKA Kal TOTWTIKA utréAoira avaBaAAdpevng @opoAloyiog cupwneifovral OTav UTTAPXEI
VOUIKG 1oXupd dikaiwpa cupywneiopol Kol ol avaBaAAOUEVEG QOPOAOYIKEG ATTAITACEIS Kal
UTTOXPEWOEIG APOPOUV OE POPOUG EIC0BNUATOG EICTIPATTOPEVOUG ATTO TNV idIa POPOAOYIKH apXH).

O1 avapBaAAdpuevol gopol I600AUATOS EvEPYNTIKOU Kal TTadnTikou Tng ETaipeiag poépyovral ammd
Ta akdAouBa oToIXEia:

AvaBaAAOpevEC @OPOAOYIKEC UTTOXPEWTEIC/ (ATTAITATEIC)
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ZNMUELWOELSG ETIL TWV XPNHATOOLKOVORLKWV Kataotdoswv thg 31" AskepBpiov 2016

(Ta mood oe O6AOUC TOUG TVAKEC KAl TIC CNUELWOELS €ivol o Eupw, €Kktog av avadEépetal
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Katdotaon XpnUaTooOIKOVOMIKAG

Oéong

31.12.2016 31.12.2015
AloQOpPEC ATTOORECEWY EVOWNATWY TTAYiWV (815.670,03) (775.061,03)
Alo@opég aTTooRECEWY ACWHATWY TTayiwv 36.191,29 40.681,31
ATraitnon a1é acQaAIOTIKN (411.683,59) (376.061,24)
MpdéBAewn yia ammagiwpéva TTPoidvVTa 1.705.467,38 1.501.239,81
‘Ecoda xpAoEwG EIOTTPOKTEA (607.819,92) (722.683,80)
Eutropikég Kal AOITTEG aTTaITACEIG 2.712.798,84 2.967.357,09
Mapoxég YeTd TNV £€€000 aTrd TNV UTTNPETIa 1.260.946,10 1.198.145,15
NoITTEG TTPOBAEWEIG 84.648,29 269.490,51
EuTTopIkéG Kal AOITTEG UTTOXPEWOEIG (6.880,56) (245.378,83)
Aouleupéva £€0da 724.852,98 780.933,00
‘Ecoda eTTopEVWV XPROEWV 0,00 (106.702,45)
Kaﬁc’xpr'] AvaBaAAopevn popoloyikn (uTToxpéwon) / 4.682.850,78 4.531.959,52
atraitnon

O1 avaBaAAopevol @opol eicodriuatog oTa amoteAéopata TG Etaipeiag mpoépxovral amd Ta
akéAouBa oToIxeia:

H xpéwon / (Triotwon) yia avaBaAAopevoug @dpoug ota atroTeAéopaTta avaAleTal wg €EAG:

01.01.2016- 01.01.2015 -

31.12.2016 31.12.2015
Alog@opég aTTooRECEWY EVOWNATWY TTaYiwV (40.609,00) (79.878,10)
Alo@opég aTTooRECEWY ACWHATWY TTayiwv (4.490,02) (1.311,92)
ATTaitTnon atmmdé ac@aAICTIKN (35.622,35) (38.902,89)
MpdBAewn yia ammagiwpéva TpoidvTa 204.227,56 (35.561,09)
'Ecoda XprioEwg EICTTPAKTED 114.863,88 103.284,63
EpTTopIKEG Kal AOITTEG ATTAITATEIG (254.558,24) 481.241,38
Mapoxég Petd Tnv £€€000 aTrd TNV UTTNPETIa 62.800,95 100.819,83
NoItTég TTPOoBAEWEIG (184.842,22) 186.279,07
Eptropikég Kal AOITTEG UTTOXPEWOEIG 238.498,28 32.233,57
Aouleupéva £¢oda (56.080,03) 260.032,03
‘Ecoda eTTOuEVWY XPROEWYV 106.702,45 (65.965,66)
Xovolo 150.891,26 942.270,85

7. Evowpara Mayia Nepiouciakd oToixeia
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H kivnon Twv TTayiwv TTEPIOUCIAKWY OToIXEIwV TNG ETaipeiag avaAleTal wg akoAoUubwg:

Kripia -
Mmeda - vaaTo’(cTéoslg . MeTagpopikd 'E1'r|1'r)\'q & .
OIKOTTESQ KTIpiwv o€ MnxavAiuara péca Moitrég ) 20voAo
akivnTa egomAiouog
TRPITWV
ASia kTRONG
01.01.2015 3.008.089,22  12.852.513,37 1.584.983,03 428.372,32 2.588.548,56 20.462.506,50
MpooBnkeg 0,00 0,00 26.600,00 285,00 33.248,70 60.133,70
Meiwoeig 0,00 0,00 0,00 0,00 (3.924,56) (3.924,56)
31.12.2015 3.008.089,22  12.852.513,37 1.611.583,03 428.657,32 2.617.872,70 20.518.715,64
MpooBnkeg 0,00 0,00 43.027,29 0,00 65.766,91 108.794,20
Meiwoeig 0,00 (1.373,94) (720,00) (34.686,92) (12.377,27) (49.158,13)
31.12.2016 3.008.089,22  12.851.139,43 1.653.890,32 393.970,40 2.671.262,34 20.578.351,71

ZwpPEeUPEVEG ATTOOBECEIG KAl ATTOUEiWON

01.01.2015 0,00 (3.983.860,00) (1.394.838,82) (383.689,67) (2.279.087,20) (8.041.475,69)
ATTooBE0EIg Xprong 0,00 (348.389,71) (65.940,63) (5.004,41) (223.714,96) (643.049,71)
Meiwoeig 0,00 0,00 0,00 0,00 3.911,81 3.911,81
atmooBéoewv

31.12.2015 0,00 (4.332.249,71) (1.460.779,45) (388.694,08) (2.498.890,35) (8.680.613,59)
AtTooBEoEIg Xprong 0,00 (346.913,58) (67.326,84) (4.719,42) (105.464,93) (524.424,77)
Meiwoeig 0,00 1.373,93 719,98  11.897,19 9.773,72 23.764,82
atmooféoewv

31.12.2016 0,00 (4.677.789,36) (1.527.386,31) (381.516,31) (2.594.581,56) (9.181.273,54)
AvamréofeoTtn asia

31.12.2016 3.008.089,22 8.173.350,07 126.504,01 12.454,09 76.680,78 11.397.078,17
31.12.2015 3.008.089,22 8.520.263,66 150.803,58 39.963,24 118.982,35 11.838.102,05

ET1i Twv evowpartwy trayiwv oToixeiwv Tng ETaipeiag dev ugiotavral epytrpdyuara Bapn.

8. AuAa TEPIOUCIOKA OTOIXEIO

H kivnon Twv GuAwv TTEPIOUCIAKWY OTOIXEIWV TNG ETaipeiag avaAueTal wg akoAoUbwg:
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ASia kTRONG

01.01.2015 377.475,23
MpooBrikeg 4.950,00
Meiwoeig (147,00)
31.12.2015 382.278,23
MpooBnkeg 453,77
Meiwozeig 0,00
31.12.2016 382.732,00

ZWPEVPEVEG ATTOOBECEIG KAl ATTOMEIWON

01.01.2015 (362.699,10)
AtrooBéacig xpriong (8.471,48)
Melwaoeig atmooBEécewy 146,99
31.12.2015 (371.023,59)
AtrooBéaclg xpriong (7.761,05)
Meiwoeig atmooBéoewy 0,00
31.12.2016 (378.784,64)

AvamréofeoTtn adia
31.12.2016 3.947,36
31.12.2015 11.254,64

Ta duAa TTEPIOUCIOKA OTOIXEIO APOPOUV OTTOKAEIGTIKA AOYIOUIKA TTPOYPAUUOTA Kal atrooBévovTal
Baoel TNG oTaBepg HEBBGDOU Kal EVTOG TTEPIGBOU 5 ETWV.

9. NOITTéG HAKPOTTPOOEOHEG ATTAITHOEIG

O1 Aoitrég pakpotpéBeoueg amaitoeig TnG ETaipeiag, ol otmoieg epgavifovral oto KOOTOG, avaAuovTal
wg €gAG:

31.12.2016 31.12.2015
Aoopéveg eyyunoeig AEH, OTE kai AoImmwv Tapoxwv 13.782,19 15.475,19
AoOOUEVEG EYYURTEIG EVOIKIWY AKIVATWY 67.592,70 61.467,40
AOCEVEG EYYUNOEIG EVOIKIWV QUTOKIVATWV 53.287,18 48.379,66
ATTaITAoEIS aTTd AOPAAICTIKA 0,00 1.296.762,91
Xovolo 134.662,07 1.422.085,16

O1 amaITACEIg auTéG aPOPOUV EYYUNOEIG, Ol OTTOIEG OEV TTPOKEITAI Va €I0TTPaxXB0UV UEXPI TO TEAOG
TNG ETTOUEVNG XPAHONG KOl OI OTTOIEG £€XOUV ATTOTINNOEI 0TO KOOTOG. To TT00O TwV € 1.296.762,91 TOU
2015 tToU a@opPd aTtraiTnon Ao ACPANICTIKA JETOPEPBNKE OTIC PPaXUTTPOBECUES ATTAITHOEIG KAl
OUYKEKPIPNEVA OTO KOVOUAI AoItrég ammaithoelg (onu.13) Kabwg €xel KATAOTEN EI0TTPAKTED UEXPI TO
TENOG TNG €TTOPEVNG XpHons 2017.
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10. EpmropeUpara

Ta amroBéuata Tng Etaipeiag, avallovral wg €§AG:

EutropetpaTta
MpokaTaBoA£{G yia ayopég atmoBepdTwy
Ayopég uttd TTapaAapn)

Meiov: MpdRAewn atragiwong EUTTOPEUNATWY
Zuvolo

Kivhon mmpdéBAswng amagiwong
ATToBEpudTWY

Mpo6BAeywn karaoTpoeng 01.01.2015
MpbéoBetn TPoPRAewn otn xprion (ony. 5)
Mpo6BRAeywn karaoTpong 31.12.2015
Mpo6aoBeTn TPORAEWnN oTn xprion (onu. 5)
Mpo6BAeyn kataoTpoeng 31.12.2016

ETi Twv amoBepdtwy Tng ETaipeiag dev ugiotavral eutrpayparta Bapn.

31.12.2016

31.12.2015

10.273.603,99
287.563,39
669.568,25

10.152.545,18
683.111,58
870.109,04

11.230.735,63

11.705.765,80

(3.860.974,69)

(3.016.455,59)

7.369.760,94

8.689.310,21

2.579.633,67
436.821,91

3.016.455,59

844.519,10

3.860.974,69
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11. KartaokeuaoTIKa cupBOoAala

Ta texvikd €pya TTou €xel avaAdBel n Etaipeia kai ATav utrd ektéAeon katd tnv 31.12.2016, kai

31.12.2015 avaAuovTal wg €ENG:

31.12.2016 31.12.2015
Kéotn trepiddou 10.656.423,88 8.023.524,98
Képdn epiodou 1.959.409,63 1.025.961,64
‘Ecoda epI6tdou aTTd KATAoKEUAOTIKA cuuBoAaia 12.615.833,51 9.049.486,62
KaBapd £éc00d0a atrd KataokeuaaTiKG cuuBoAaia 12.615.833,51 9.049.486,62
TakToTroinoN TwV £000WV XPACEWG EICTIPAKTEN 2.713.696,30 3.064.632,48

MpESBAEwn yia €TTICQAAEIG ATTAITATEIG
Meiov TiuoAoyAoEIg

(285.360,78)
(12.948.238,27)

(216.682,73)
(9.400.422,80)

‘Ecoda XpROEWG EICTIPAKTE 2.095.930,76 2.497.013,57
ATTaITr|OEIG OTTO TTEAGTEG £PYyWV 12.110.197,41 8.523.166,67
MESBAEWn MOQAAWY OTTAITACEWY OTTO TTEAATES £EpyWwV (1.449.084,89) (1.226.848,36)
ATTaITAOEIG ATTO KATOOKEUAOTIKA CUMBOAaIa 10.661.112,52 7.296.318,31
MpokataBoAég TreAaTwy yia £pya (1.427.162,60) (2.153.251,57)

9.233.949,92 5.143.066,74

KataokeuaoTikd cupfoAaia o€ §EAIEN, kaBapn Béon

H kivnon Tng TpORAEWNG yIa ETTICQPAAEIG ATTAITAOEIG YIa TIG XPAOEIG TTou éAngav Tnv 31n
Aekepppiou 2016 kai 2015, €ixe wg akoAoUBwG:

Kivhon mrpéBAswng emMo@aAwy aTTAITAOEWYV

Mpo6BAeywn emo@daieiag 01.01.2015 837.322,83
MpbdoBetn TTPORAewn oTn Xprion 606.208,26
MpoBAewn emo@dAeiag 31.12.2015 1.443.531,09
MpdoBetn TPOPRAEWN TN XpPNon 290.914,58
MpoBAewn emo@dAeiag 31.12.2016 1.734.445,67

H 1TpoBAewn yia ETTICQOAELIG ATTAITATEIG £XEI OXNMUATIOTET YIO GUYKEKPIPNEVA UTTOAOITTA TTEAQTWV TTOU
Exouv EeTTEPAOEl TNV TTICTWTIKN TTOAITIKY TNG ETaipeiag. MepioocdTepeg TTANPOQPOPIEG OXETIKA PE TOV
OXNUATIOPO TTPORAEWYNG ETTICPAAWV ATTAITACEWY AVAPEPOVTAl TTAPAKATW OTN anueiwan 12.
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12. EMTTOpPIKEG ATTAITAOEIG

O1 gumropikég amraitioelg Tng ETaipeiag avaAdovTal wg €€AG:

MeAdreg

ATTaITACEIG ATTO OUVOEDEUEVEG ETTIXEIPHOEIG
Eyyunoeig MeAatwyv

EmiTrayég eioTTpaKTEES

Emo@aleic TreAdTES

20VOAO EUTTOPIKWV ATTAITACEWV

Meiov: MpdRAEwn €MOPAAWV ATTAITACEWV

2Uvolo

31.12.2016

31.12.2015

14.337.122,22
487.828,39
1.827.074,23
3.275.263,57
4.749.315,47

14.993.464,21
1.231.034,97
2.612.865,44
3.309.532,38
4.676.740,15

24.676.603,88

26.823.637,15

(7.536.066,83)

(7.544.235,11)

17.140.537,05

19.279.402,04

ETi Twv eutTOpIKWY aTTaiTiiocwy Tng ETaipeiog dev ugioTavTal eutpdypata Bapn.

H TpéBAewn yia eTTIOCQAAEIC ATTAUTACEIG £XEI OXNUATIOTEN VIO GUYKEKPIMEVA UTTOAOITTA TTEAQTWYV TTOU
£Xouv LeTTepAael TNV TTIOTWTIKN TTOAITIKA TNG ETaipeiac.

H 1ToNITIKA yia eTIQaleig aaitoeig Exel wg eEAG:

e [ia Ta avoixtd utréhoima amd 270 ye 360 nuépeg, n TTPORAewn KaAuTtTel 10 15% Tou

avoIXToU UTTOAOITTOU

e [ia Ta avoixtd utréhoima amd 360 pe 450 nuépeg, n TTPORAewn kaAuTtrTel 10 50% TOU

avolXToU UTTOAOITTOU,

o [ia Ta avoixTd uttéAoira TTavw atro 450 nuépeg, n TTPORAeYn KAAUTTTEI OAO TO UTTOAOITTO
o [a g TepImTwaelg TTou N ETaipeia €xel kKivnOei SIKAOTIKG 0 UTTOAOYIOUOG TNG TTPOPRAEWNS

e€eT@CeTAI KOTA TTEPITITWON.

H kivnon Tng TTpOBRAEWNG yIa ETTICQAAEIG ATTAITACEIG YA TIG XPNOEIG TTou €Angav Tnv 31n AekeuBpiou

2016 ka1 2015, €ixe wg akoAoUBwG:

Kivhon mrpéBAswng emio@ailwyv

ATTAITACEWV
Mpo6BRAeywn emioc@aleiag

01.01.2015

MpbdoBeTn TTPORAeYn TN XpPron
Mpo6BRAeywn emo@aleiag

31.12.2015

AvTIAOYIOPOG TTPORAEWYNG OTN XPNoN
Mpo6BRAeywn emo@aleiag

31.12.2016

7.439.507,90

104.727,21

7.544.235,11

(8.168,28)

7.536.066,83

2116 31 AgkepBpiou, N XPOVIKA ATTEIKOVION TWV OTTAITACEWV EXEl WG EEAG:
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SL0popeTIKA)
EvnAikiwon ATTaiTioswyv
. 30-60 60 - 90 90 - 120 120 ka1 mAéov .
0 - 30 nuépeg . . . . 20volo
NUEPES NHUEPES NHUEPES NHUEPES

€

31.12.2016 10.091.742,94 4.863.256,61 4.155.165,66 3.160.427,03
31.12.2015 8.864.291,43 4.959.146,06 3.498.756,58 2.633.250,38

13.  AoITrég aTTAITACEIG

O1 Aoitrég amraithoelg TnG ETaipeiag avaAuovTal wg €¢N¢:

AIEUKOAUVOEIG TTPOCWTTIKOU

NOITTEG ATTAITAOEIG ATTO OUVOEDEUEVES
MpokataBoAég o€ TTpounBeuTEG
‘E€oda eTTopévwv XprRoEWV
ATTaiTr|o€Ig aTTé aOPANICTIKI

‘Ecoda xpAoEwS EI0TTPAKTEA

NOITTEG aTTAITAOEIG

20voAo

To 1mocéd Twv € 1.419.598,57 agopd atraitnon amd ac@ANICTIKA n oTToia  PETAPEPONKE ATTO TIG
AOITTEG HOKPOTTPOBECUEG ATTAITATEIG (ONY.9) KOBWG £XElI KATAOTEI EICTIPAKTED PEXPI TO TEAOG TNG
eTopevNg xprong 2017. To Tood avaAuetal o€ € 1.296.762,91 Aéov € 122.835,66 10 o110i0 Apopd

14.516.209,05
15.391.359,37

31.12.2016 31.12.2015
198.076,32 176.115,83
104.008,80 113.849,13
1.783,59 7.113,27
79.054,75 62.817,82
1.419.598,57 0,00
2.095.930,76 2.492.013,57
27.035,57 81.380,57
3.925.488,36 2.938.290,19

KEPDOG ATTO TNV AvayvVwWPIoT €000V aTTO aT@AMNIOTIKN €TAIPEia (ONW.5Y).

14. Tauelakd dia0éoipa Kal 1I0080vapa

Ta Tapeiaka diaBéaipa kal IcodUvapa Tng ETaipeiag avaAlovtal wg e€AG:

31.12.2016 31.12.2015
Tapeio 12.833,71 6.692,74
KataBéoeig dyewg 7.020.561,45 13.178.081,85
KataBéoeig og Eévo vopiopa 309.542,92 251.712,59
ZdvoAo 7.342.938,08 13.436.487,18

O1 ouvnuuéVES ONUEIWOEIS aTTOoTEAOUV avarméoTacTo UEPOS TwV Xpnuarooikovoulkwy Karaotdoswyv
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O1 Aoyapiaopoi KaTaBEcEwy OYWeWS €ival EKQPPACPEVOI O€ EUPW KAl TOKICovTal PE KUpaivopeva
EMTOKIO avaAoya pe 1o UWog TnNG KatdBeong kal pe Bdon Ta pnviaia emMTOKIO KATABETEWVY TWV
Tpatmmedwyv. H tpéxouoa agia Twv ev Adyw kataBéoewv OWewg TTpoaeyyiel Tn AOyIOTIKA Toug agia
AOYW TWV KUPAIVOUEVWYV ETTITOKIWV KAl TV BpaxutrpdBeopwyv Afgewv Toug. O1 kataBéoeig o€ EEvo
VOUIoUa apopoUv KUpiwg KaTabéaelg ae eABETIKO @pdyko (CHF).

15. MeToxiké Ke@dAaio kal AoItrd atmroBepaTikd

To eykekpipévo Kal TTANPES KaTaBAnuévo Metoxikd Ke@dAaio Tng ETaipeiag éxel wg akoAoubBwg:

31.12.2016 31.12.2015
Ap1Bu6g peToxwv 40.268,00 40.268,00
OvopaoTik agia / petoxn (€) 42,73 42,73
Atia MeToyikou ke@ahaiou 1.720.651,64 1.720.651,64

31.12.2016 31.12.2015
AtroBepaTikd YTép dpTio 11.766,80 11.766,80

31.12.2016 31.12.2015

TOKTIKO aTTOOEUATIKG 1.465.533,11 1.465.533,11
Eidik& atroBepatikad apbp. 3 N.2954/2001 2.460.592,88 2.460.592,88
‘ExTakTa amoBepaTtikd apbp. 8 N. 2578/98 6.251,52 6.251,52
Afpopo)\oymcx atroBepaTiké €18IKWV dIaTAEwvV 805.744.,32 805.744.32
vOuwv
AtToBepaTiKd €18IKWG PopoAoynBévta 269.110,17 269.110,17

5.007.232,00 5.007.232,00

TakTIKG ATTOBENATIKO

O oxnuaTIouoG Kal n XpNoIYoTToinan Tou TAKTIKOU atroBepaTikoU pubpidetal atro Tig SIaTALEIS TwV
apBpwv 44 kal 45 Tou Kwd. N. 2190/1920 wg €€AG: To 5% TOUAAXIOTOV TWV TTPAYMATIKWV
(AoyioTIKWwV) KaBapwv KePOWV KABE XPriocwg KPATEITAI, UTTOXPEWTIKA, YIa OXNUATIONSG TOKTIKOU
aTTOBEUATIKOU, JEXPIG OTOU TO CUCCWPEUNEVO TTOGO TOU TOKTIKOU aTTOBEUATIKOU Yivel TOUAAXIOTOV
ico ye 10 1/3 TOU OVOUOOTIKOU METOXIKOU Ke@aAaiou. To TOKTIKO amroBepatikd UTTOpPEi va
XpNnoigotroinBei yia kKAAuwn ¢nuiwv PeTd atrd amoé@acn TnG TakTIKAG MevikAG ZuvéAeuons Twv
METOXWV, KAl WG €K TOUTOU BEV PTTOPEI va XpnoIuoTToindei yia o1rolodrToTe AAAO Adyo.

Ei31ké atmro@gpaTikda
To kovOUAI €10IK& atroBepaTikd apBp.3 N.2954/2001 agopd atmroBeuatikd TTou oXnuaTicbnkav
Baoel Twv diatdéewv ToUu apBp.3 N.2954/2001 kai TTPOEpPxETAl ATTO AUTOTEAN QOpoAoyia

eigodnuartog 17,5% ota kEPON TEXVIKWV ETAIPILV KAl Ta OTToia duvatal va diaveundouv 1 va
Ke@aAaiotroinbouv.
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16. MpoBAéyweig yia atro{nuiwon TTPOoCWITIKOU

O Aoyaplaopudg OTIG CUVNUUEVEG XPNHOTOOIKOVOUIKEG KOTAOTACEIG avAAUETAl WG £ENAG:

31.12.2016
4.348.090,00

31.12.2015
4.131.535,00

MpoBAEWEIS yIa TTAPOXEG O EpyalOUEVOUG

Ka@apn Ymoxpéwaon KabopIoUEVWY TTAPOXWV

H ouvoAIkn xpéwaon yia amolnuiwon TTPoowTTIKOU TTOU avayvwpioTnKE oTa attoteAéouata Tng ETaipeiag
avaAUeTal WG akoAoUBw:

H kivnon tng mpoBAswng yia amrolnuiwan TTPOCWTTIKOU £XEl WG €ENG:

31.12.2016 31.12.2015
KaBapn utroxpéwon 1 lavouapiou 4.,131.535,00 4.220.482,00
KoéoTog T0kwv KaBopliopévng TTapoxig 222.072,00 99.699,00
KooTog Tpéxoucag atmaoxoAnong 96.021,00 234.730,00
KéoTog emmiTTAéov TTapOXwV 440.725,00 455.986,00
AT6oBean Tou N avayvwpiopévou Képdoug / (Znuiag) 41.566,00 64.223,00
K60T0G Trou KaTaXwpeiTal oTa atroTeAéopaTa Xpiong 800.384,00 854.638,00
AvahoyioTikd (kEpdn)/{npieg 143.902,00 (205.583,00)
AndoBeon tou Képboucg / (Znuiacg) (87.382,00) (113.934,00)
(Ké€pdog)/Znpia TTou KaTayxwpeiTal oTa AoITTd CUuVOAIKA 56.520,00 (319.517,00)

glocodnuara
MANpwOeioeg TTapoxég

(640.349,00)

(624.068,00)

KaBapn utroxpéwon 31 Askeufpiou

4.348.090,00

4.131.535,00

JUpQwva pe 1o eEAANVIKG gpyaTiko Oikalo KABe epyalduevog dikaiouTtal eQATTag amolnuiwon o€
TEPITTTWON amoéAuong ) ouvtagiodoTnong. To moad TG amolnuiwong e€aptaral atd 10 XpOvo
TPOUTTNPETIAg Kal TIG aTTodOXEG TOU £pyadOuEVOU TNV NUEPA TNG atTOAUCONG i ouvtagioddTnoNg
Tou. Av 0 gpyadduevog Trapapeivel otnv Etaipeia péxpr va ouvtagiodoTtnBei kavovikd, dikalouTal
000 £@dmag ioo pe 10 40% TnG amolnuiwong Tou Ba éraipve av atmoAudTav Tnv idia pépa. O
€EANVIKOG euTtropIKGG VOUOG, TTPORAETTEN OTI 01 eTaIpEieg Ba TTPETTEl va oxXnuaTiouv TTPOBAswn TTou
a@opd T0 oUVOAO TOU TTPOCWTTIKOU KAl TOUAGXIOTOV YIO TNV UTTOXPEWGOT TToU OnuIoupyEiTal €TTi
atroxwpnong Adyw ouvtaloddtnong (40% TnNG CUVOAIKAG UTTOXPEWONG).

O1 uttoXPEWOEIG YIa aTTofNKiwan TTPOCWTTIKOU TTPOadIoPioBNKaV HECW aVAAOYIOTIKAG UEAETNG.

O1 mivakeg TTou akoAouBoUv gu@avifouv TNV Kivnan Twv OXETIKWY AOYapIaouwy TTPORAEWEWY yia
atrolnuiwan TTPOCWTIIKOU TTOU TTAPOUCIAOVTal TNV CUVNUPEVN KATAOTACN XPNHOTOOIKOVOUIKAG
B¢éong Tng xpriong Trou éAne Tnv 31 AekeufBpiou 2016 kai TnG Xpriong mou €Ange Tnv 31 Aekepppiou
2015 ka1 Tnv ouvBeon Tng KaBaprig datravng yia Tn OXETIKA TTPOBAEWnN TTOU KATaXWwpPHOnKe oTa
aTToTEAEOUATA.
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O1 kUpIEG avaloyIOTIKEG TTAPABOXEG TTOU XPENOCIKMOTIOINONKAV yIa TOV UTTOAOYIOHO TWV OXETIKWVY
TTPORAEYWEWV aTTolnHiwong TTPOCWTTIKOU AGYyw atroxwpnaong £Xouv wg €ENG:

31.12.2016 31.12.2015
% %
MeAAOVTIKEG QUENTEIS MICBWV 2,25% 3,25%
MANBwpIouOG 1,25% 1,50%
MpoeEo@ANTIKO ETTITOKIO 1,25% 2,45%

MoooTikA avdAuon euaioBnciag yia TIG CNUAVTIKEG AVAAOYIOTIKEG TTAPABOXEG:

Mpoeo@AnTIKO £mMITOKIO: 2016 2015
0,5% Augnon (265.233,5) (280.944,4)
0,5% Meiwon 291.322,0 256.155,2
MeAAovTIKEG QUENOEIG MICBWY 2016 2015
0,5% Augnon

0,5% Meiwon (221.752,6) (198.313,7)
MeAAovTik6g PuBuédg Oikelo0eAwv

Atroxwpnoswv 2016 2015
0% Augnon 26.088,54 41.315,35

0,5% Megiwan

O1 ak6AouBeg TTANPWHEG EI0POPWYV avauévovTal va yivouv oTa eTTépeva Xpovia atrd 1o TTpoypapud
KABOPIOPEVWV TTAPOXWV:

31.12.2016 31.12.2015
2T0UG £TTOUEVOUG 12 Prveg 416.952 424.589
MeTagu 2 kai 5 eTwv 354.325 246.996
MeTa&u 5 kai 10 eTwv 837.104 779.150
Mavw atrd 10 €1 - -
2UVOAO aVOUEVOUEVWY TTANPWHWYV 1.608.381 1.450.735

H xprion evog emmitokiou Tpoegd@Anong 0,5% peyaAutepou Ba gixe wg ATTOTEAECUA N AVOAOYIOTIKA
UTTOXPEWON Va ATAV PIKPATEPN KaTA 6,1%, £VW N akpIBwG avtippoTrn Kivnon, dnAadn n xpAon evog
etmTOKiou TTpoeEd@ANONG 0,5% pIKpdTEPOU Ba gixe WG ATTOTEAETUA N AVAAOYIOTIKI) UTTOXPEWaN vd
ATav yeyaAuTepn Katd 6,7%.

O1 avrigToixor £éAeyxol euaiobnaiag yia Tnv avapevopevn avénon Twv piobwy, dnAadn n xpnon
0,5% pIKPOTEPNG avapeVOPEVNG auénong MICBwv Ba eixe wg aTTOTEAECUA N AvOAOYICTIKN
UTTOXPEWGCN va ATav PIKPOTEPN KaTd 5,1%. TEAOG av n avauevouevn augnon Tou pubuol Twv
OIKEIOBEAWV aTTOXWPATEWYV ATAV UNOEVIKN TOTE Ba €ixe WG ATTOTEAETUA N AVAAOYIOTIKHA UTTOXPEWGCN
va Atav peyaAuTtepn katd 0,6%.
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17.  Aoirég rpoBAéyeig

O1 horitrég TTpoPAEYelg TnG ETaipeiag avaAlovtal wg €EAG:

31.12.2016 31.12.2015
MpoBAEWEIG YIa eyYUROCEIG 291.890,66 296.328,63
MpoBAEWEIG YIa avEAEYKTEG POPOAOYIKA XPATEIG 0,00 1.500.000,00
MpdBAewn avadiapBpwong 0,00 633.348,99
Xuvolo 291.890,66 2.429.677,62

H mpoBAewn mooou € 1,5 ekar. Tmou €ixe oxnuaTioBei atn xpron 2015 xpnoiuotroifénke Katd Tnv
didpkela TG xpriong Tou 2016 yia Tnv KataBoAl Twv TToowv Tou BeBaiwbnkav wg TTPAEEIg
010pBWTIKOU TTPOCBIOPICUOU POPOU EIGOOAUATOS OTTWG AVOPEPETAI AVOAUTIKA OTn onuegiwon 26
TEPITTTWOON V).

To mocd Twv € 633.348,59 TG xpriong Tou 2015 agopouce Tnv TTPORAEYnN yia TNV datrdvn TOU
Tpoypauuarog avadidpbwaong TngG TTIXEipnong 1o oTroio uAotroiBnke evidg Tou 2016.

Kivnon mrpéBAs 10 EYYUNOEl

Mpo6BRAewn 01.01.2015 320.444,00
MpbéoBetn TPORAewn oTn Xprion 60.328,63
AVTIAOYIOPOG (84.444,00)
XpnoiyotroinBeica TTPoRAewn 0,00
MpoBAewn 31.12.2015 296.328,63
MpdaoBetn TPOPAEWN TN XpPNon 149.562,03
AvTIAOYIOPOG (154.000,00)
XpnoiyotroinBeica TTPoRAewn 0,00
MpoBAeyn 31.12.2016 291.890,66

18. EMTTOPIKEG UTTOXPEWOTEIG

O1 gutropikég uTTOoXPEWOEIG TNG ETaipeiag avaAlovTal wg €EAG:

31.12.2016 31.12.2015
MpounBeutéc Ecwrtepikou 6.621.235,63 5.814.338,79
YTToXpewoeI§ TTpog Zuvdedepéveg emixeiprioelg  11.653.585,83 11.742.238,98
MpokaTtaBoAég TTEAATWV 1.954.801,16 2.267.258,20
Xovolo 20.229.622,62 19.823.835,97

2TOUG TTPOPNBEUTEG EOWTEPIKOU Kal EEWTEPIKOU TTEPIAAUPBAvVOVTAl KAl CUVOAAAYEG JE CUVOEDEPEVD
pépn. MMepiocdTepeg  TTANPOQPOPIEG OXETIKA MPE TIG OUVOAAAYEG OUVOEDEUEVWV  PEPWV
mepIAauBavovtal otn Znueiwon 23. O1 EUTTOPIKEG UTTOXPEWOEIG OEV Eival TOKOPOPOI AOyapIaTHOi
ka1 ouvriBwg diakavovifovtal o€ 30-120 nuépPES.
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19. AoITTéG UTTOXPEWOEIG

O1 Aoitrég uttox pewaelg NG ETaipeiag avaAuovTal wg €ENG:

ATTOO0XEG TTPOCWTTIKOU TTANPWTEEG
Ymoxpewoeig PI1A kar AoImwv opwv
YTTOXPEWOEIG TTPOG ACPAAICTIKA TaMEIQ
NOITTEG YTTOXPEWOTEIG TTPOG CUVOEDENEVES
NOITTEG YTTOXPEWOTEIG

2ZuvoAo

31.12.2016 31.12.2015
70.175,10 280.632,43
1.957.487,97 1.369.280,82
690.932,67 715.882,44
171.298,61 99.805,56
467.049,99 571.995,66
3.356.944,34 3.037.596,91

20. Bpaxutmrpo0eoueg DAVEIOKESG UTTOXPEWOEIG

O1 BpaxuTtrpdBeaueg davelakEéS UTTOXPEWOEIG TNG ETaipeiag avaAlovTtal wg €EAG:

BpayutrpdBeopo Tpatreiko dAaveio
YTTOXPEWOEIG TTPOG CUVOEDEUEVEG ETTIXEIPNOEIG
Zuvolo

31.12.2016

31.12.2015

500.000,00
11.000.000,00

2.500.000,18
17.300.000,00

11.500.000,00

19.800.000,18

To BpaxuttpdBeapo TPaTTECIKO dAVEIO aYopd KEQAAQIO Kivnong TTou xopnyrnénke atd Tnv EBvIKNA
Tpdatreda ka1 @Epel y€oo €TAOIO EMITOKIO 5,3% (2015:5,7%).01 UTTOXPEWOEIG TTPOG CUVOEDEUEVES
ETTIXEIPAOEIG APOPOUV KAl AUTEG KEQPAAAIO Kivnong TTou Xopnynoinke atrd Tnv cuvdedepévn etaipeia
ABB Capital B.V. ka1 @épel yéoo etriolo emmTokio 1,6% (2015:1,3%).

21. 'E&oda xpnoewg douAsupéva

Ta £€0da xprioewg douleupéva Tng ETaipeiag avallovtal wg €¢AG:

NOITTEG BOUAEUPEVEG DATTAVES
Agdouleupévn datrdvn pun Anebeioag adeiag
AouAgupéveg dATTAVEG TTPOCWTTIKOU

31.12.2016 31.12.2015
642.180,77 682.696,20
1.175.967,00 1.240.108,00
1.105.722,82 883.868,89
2.923.870,59 2.806.673,09
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22. 'Eocoda emmopévwyv Xpnoswyv

Ta é000a eTTopévwy XpHoewv Tng ETaipeiag avaAtovtal wg €€AG:

31.12.2016 31.12.2015

‘Ecoda eTTouévwy XprRoswy 0,00 873,01
0,00 873,01
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23. T'vwoTotrolinoeig ZUVOEBEPEVWV HEPWV

21NV KAatdoTaon OuvoAIKoU €1l000AUATOG eugavifovTal £000a Kal KOOTN, TToU TTPOKUTITOUV a1rd ouvaAAayég peTall Tng ETaipeiag kal Twv ouvOeuévwy
eTaipelwv TNG. O1 ayopég atrd Ta ouvOedePéva PEPN APOPOUV TTPOMPNBEIa ayabwyv Kal Afyn UuTTNPEoIwY KaBwe Kal e€60wv SIoIKNTIKAG UTTOOTAPIENG
(management fees), avtioToixa Kal 01 TWAACEIG TTPOG CUVOEDEPEVA PEPN APOPOUV KUPIWG TTWAROEIS ayabwy Kal TTapoxn uttnpeaiwy. O CUVOAIKEG ayopég
Kal TTwAARCEIG peTagu TnG ETaipeiag kal Twv ouvOepévwy €TAIPIOV TNG KATA TR xprion Tou éAnge tnv 31n Aekepppiou 2016 kai 2015 kai Ta avoixté
evooeTaIpIKA uttOAoITTa Kata Tnv 31n AekeuBpiou 2016 kai 2015 avaAuovTal ws akoAoUBwg (o€ eupw) :

01.01-31.12.2016 01.01-31.12.2015
Ayopég ayaBwv /uttnpeciwv NMwANnoceig ayaB8wv/utrnpeciwy o€ Ayopég ayaBwv /uttnpeciwv NMwANnoeig ayabwv/utrnpeciwv
a1mrd ouvdedepéva Hépn ouvoedeuéva pépn a1mrd ouvdedeuéva HEpn o€ ouvoedepéva pNépn

ZUVOAIKG 1006 GUVAAAYGY pE 49.095.375,49 3.838.874,07 47.164.194,24 2.497.349,02
ouvdedepéva pépn

31.12.2016 31.12.2015

YTToXpEWOEIg AtraiTRoeig YTroxXpewoelg AmaiToeig

ZUVOAIKG 006 avesopAnTWY 11.818.504,90 618.745,40 11.734.533,36 1.333.400,69
utroAoiTrTwv pe ouvdedepéva pépn

31.12.2016 31.12.2015
Advela aré ouvdedepéva pépn T6Kog Moo6 daveiou Tokog Moo6 daveiou
ABB Capital BV 232.705,45 11.000.000,00 210.522,76 17.300.000,00
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Ta avoixTd uttéAoITTa TEAOUG XPROEWG gival Xwpig eEAcPANICEIS Kal N TAKTOTTOINGT YiveTal O€ HETPNTA.

MNa ™ xprion mmou é€Ange tTnv 31n AekepuBpiou 2016 kai 2015, n ETtaipeia dev €xel oxnuatioel TpoRAswn yia
ETMOQPANEIEG TTOU OxeETICeTal pe TTOOG TTou o@eilovtal atrd ouvdepéveg eTaipeieg. H  ekTipnon autn
TIPAYUATOTIOIEITAI OE KABE OIKOVOMIKO €T0¢ péoa amd Tnv €EETOCN TNG OIKOVOUIKNAG KATAOTAONG TOU
ouVvOEDEPEVOU PEPOUG KOl TNG AYOPAG OTNV OTToIa dpACTNPIOTTOIEITA.

Znuelwvetal 6Tl dev ugioTavTal PETAEU TnNG ETaipeiag kal Twv ouvdeuévwv €TAIPEILV EIOIKEG CUNQWVIES N

OUVEPYOOIEG Kal Ol TUXOV PETAEU TOuG auvaAAayég dieEdyovTal PJE TOUG EKAOTOTE OUVNBEIG Opoug, EvTOG TOU
TTAQITiOU Kal TwV IBIAITEPOTATWY KABE ayopdc.

AuoiBéc usAwyv Aioiknonc

Ta yéAn Tou A.Z. yioBodoTouvtal atd Tnv ETaipeia kal n apoifr agopd Tov piobd Toug.

AuoiIBéc EAsyKTwvV

Katd 1n didpkeia TG Xprioewg 2016 kai TG ouykpITIKAG TTEPIddou 2015, 0 VOUIUOG EAEYKTAG ] TO EAEYKTIKO
YPOQEio XpEWOE TIG €EAC OUVOAIKEG OUOIBEG:

31.12.2016 31.12.2015
EAeyKTIKEG UTTNPETIEG 36.238,42 38.068,42
®doporoyikég YTnpeaieg 47.000,00 47.000,00

24. Mepiopata

To d10IKNTIKG cupBoUAio TTPATEIVE TNV SIOVOUR PEPICUATOG TTPOG TOUG PETOXOUG, TToooU € 2.211.882,79 , atrd Ta
KEPDON TNG Xpriong tmou éAnge Tnv 31.12.2016. H ev Adyw TTpdTacn Ba T1eBei TTPog £ykpion OTnV TOKTIKA [EVIKNA
2UVEAEUON TWV UETOXWV.

21n xprion tou 2015 1o AloiknTikd ZupBouAlio TnG ETaipeiag mpdTeEIve Kal ammo@Aacioe Tn dlavour PEPIoCPATOg
xpriocwg 2014 atrd Aoimrd amobepatikd ke@dAaia € 750.521,47 Baoel Tou apBp 72/N.4172, amrd 10 OTT0i0 TT0G0
€ 607.921,88 560nke wg péPICUA Kal TO UTTOAOITTO TTOOO € 142.599,59 agopouae Tov avaAoyouvta gopo.

25.  ZT1éYXO0I Kal TTOAITIKEG TTPOYPANHATOS SIaXEIPIONG XPNHATOOIKOVOUIKOU
KivdUvou

lNapayovreg xpnNHATOOIKOVOUIKOU KivOUvVoU

H Etaipeia dev exTiBeTan onuavTtikd ae dIGQOPOUS XPNHATOOIKOVOUIKOUG KIVOUVOUG, OTTwWG KIVOUVOUG ayopdg
(METABOAEG O OUVOANQYUATIKEG ICOTIMIES, ETTITOKIA), TOTWTIKG KivOuvo Kal Kivduvo peuaTdTnTag. To uvoAikd
Tpoypauua diaxeipiong Tou Kivouvou Tng ETaipeiag £xel 0TOX0 va EAAXIOTOTTOINGCEI TIG APVNTIKEG ETTITITWAOEIG TTOU
MTTOPEI va €xouv oI KivOUVOI auToi TNV XpNUATO0IKOVOUIKA atrédoon Tng ETaipeiag.

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO KAl UTTOXPEWOEIG TG KATAOTAONG XPNUATOOIKOVOUIKNG B€ong
mepIAapBdvouv diaBioiya, amaITACEIS Kal BPaxuTTpOBEOUES UTTOXPEWOEIG.
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ZuvaAAaypaTikog Kivouvog

H Etaipgia dev avTiyeTwmiel onuavTtikd ouvaAAayuatikd Kivouvo 16T OAeg oxedOv Ol ayopEg Twv
EUTTOPEUNATWY TTPAYUATOTTOIOUVTAI O Eupw. MNa KATTOIEG AYOPEG OI OTTOIEG TTPAYUATOTTOIOUVTAI HE VOUIOUA TO
O0oAdpio H.M.A. (USD) kai EABeTikd @pdyko (CHF) dievepyouvtal PEAAOVTIKA CUPBOAaia atmd 1o TuApa
Alaxeipiong AlaBeaipywv (Treasury Department) Tng unTpIKAG ETAIPEIAG e OTOXO TNV EAAXIOTOTTOINGN TOU OTTOIOU
ouvaAAaypuaTikoU KIvOUvou.

Etriong, n Etaipeia 1ig 61101e¢ TTWAARCEIG KAVEI EKTOG TWV EAANVIKWYV GUVOPWYV TIG TTPAYUATOTIOIEI JE VOUIOUA TO
Eupw.

Kivduvog Tipwyv

H Etaipeia dev diatpéxer 1diaitepo Kivouvo va diatapaxBei n 8éon Tng otnv ayopd kKabwg dIabETel 1oxupn
avTaywvioTiKA B€on Kal eMTTAEOV N TTPOUABEIN TWV EUTTOPEUNATWY TNG YIVETAI KUPIWG aTTO ETAIPEIEG TOU OMIAOU
OTOV OTTOI0 avrKel TTPAYUA TO OTToi0 TNG dlaoPaAilel eueAigia kal oTaBepES TINEG ayopdg yia OAn Tn SIAPKEIa TOU
£TOUG.

Kivduvog etiToKiou

O TapakdTtw Trivakag Ocixvel TIG PETABOAEG OTa aTroTeAéopaTa PO @Opwv TnG ETaipeiag (péow Twv
EMTTWOEWY TTOU £XOUV TA UTTOAOITTA TwV dAvEiwv OTO TEAOG TNG XPAONG PE KUPAIVOUEVO ETTITOKIO OTA KEPON)

o€ mMOavEG arayEg ETTITOKIWY, KPATWVTAG OAEG TIG AAANEG HETABANTEG OTABEPEG:

Av Ta emTOKIa augdavovTtay / peiwvovTav Katd 1 TTogooTiaia hovada n eTTiTTwon oTa amoTeAéopara 8a ATav:

Emidpaon o€ amroteAéopara Tpo ¢opwyv

AY=HZH MEIQZH
2016 139.500,00 (139.500,00)
2015 156.000,00 (156.000,00)

2nueiwon: O Tapammdvw Trivakag dgv TEPIAAUBAVEI TNV BETIKA ETTITITWON TWV EICTIPAXBEVTWY TOKWY ATTO TIG
KaTaBéoeig KaBwG Ta TTO0d gival acruavTa.

MoTwTIKOG Kivduvog

H ékBeon o€ mMoTWTIKOUG KIVOUVOUG TTapakoAouBeital kal agloAoyeital ae ouvexn Bdon. H ETaipeia ekTipud o011 pe
Bdaon TIg ouvBrKeG 01 oTTOIEG £X0OUV ETTIKPATACEI TNV EAANVIK ayopd Kal oTnv EAAnvIKA Oikovopia yevikoTepa,
UTTAPXEI TTEPIOPICPEVOG TTIOTWTIKOG KivOUuvog, 0 OTT0iog TTPOKUTITEI aTTO TIG ATTAITAOEIS TNG KAl YIO TOV OKOTIO
auto éxel oxnuaTioBei TPOPRAewn emo@oAwyv atmmaijoswy (onu. 12). H Aioiknon tng Etaipeiag agloAoyei
OUVEXWG TOV evOEXOUEVO KivOUVOo avd TTeEAATN, Kal TTpofaivel ge OAa Ta aTTAPAITATA PETPA TTPOKEINEVOU VO
eAaxI0ToTTOINOE O TMOTWTIKOG Kivduvog TnNG ETaipeiag.

TéMNog, n Etaipeia kataBdaAAel ouvexwg TTpooTrdbeieg BeATiwong oTov TOPEX EI0TTPAENG TWV OTTAITAOEWYV ThG ATTO
TOUG TTEAATEG AUTAG.
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Kivduvog peuoTtéTnTag

H ETtaipeia avTigeTwTriCel TTEPIOPICUEVO KiVOUVO TAPEIOKAG PEUCTOTNTAG. Z€ TTEPITITWON TANEIOKWY SUCKOAIWV N
MNTPIKY €TaIpEia pTTOPEl va e€ac@alioel peuoToTNTA.

H Etaipeia diaxeipifetal Toug KIivoUvoug TTou PTTOpEl va dnuioupynBolv atrd EAAEIPn €TTAPKOUG PEUCTOTNTAG
@pPOVTICOVTaG va UTTAPXOUV TTAVTa ££00PaAIOUEVES TPATTECIKES TTIOTWOEIG TTPOG XPAON.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIS TNG ETaipeiag a@opouv eUTTOPIKEG UTTOXPEWOEIS Kal BPaxuTTpOBeaueg
UTTOXPEWOEIS TTOU a@opouv daveigud atmd TN UNTPIKA €TaIpEia KaBWG Kal atmmd AoITEG BpaxuTtpoBeaueg
UTTOXPEWOEIG O1 OTTOIEG avapéveTal va O1euBeTnBoUv KaTtd Tn SIGPKEIA TOU ETTOPEVOU £TOUG.

Alaxeipion ke@aAaiou

O mpwTapxikdg 0TOX0G TNG dlaxeipiong kepaAaiou TnG Etaipeiag ival va eac@alioTei n diatripnon 1nNG uwnAng
TOTOANTITIKAG TNG 1aBABPIoNG, KaBWG Kal Twv Uylwv OEIKTWV KEQAAaiou, WOTE va uTTooTnpifovTal Kal va
eTTEKTEIVOVTAI O ®paoTnPIOTNTEG TNG ETaipeiag kar va peyiotomoieital n adio Twv petoxwv. H Etaipeia
diaxeipifetal ouvTnENTIKA TN dIGPBpwaon Tou KEPaAiou TNG PE TO OEIKTN POXAEUONG, OTTWG TTPOKUTITEI OTTO TN
oxéon kaBapou daveiopou Kal AeItoupyikwy Kepdwv (EBITDA).

H moAimikn Tng Etaipeiag eival va diatnprioel Toug oToXoug HOXAEuong oUPQWVa PE €va TTPOPIA uwnAou

emmédou QepeyyudTnTag. H ETaipeia eAéyxel TNV KEQAAAIOKR ETTAPKEIR XPNOIKMOTTOILVTAG TO OEiKTn KaBapou
daveIoPoU TTPOG Ta AEITOUPYIKA KEPDN.

Mivakag diaxeipnong kepaAaiou

BpaxutrpdBeopueg daVEIOKEG UTTOXPEWOTEIG

2UVOAIKOG Saveiouog

Meiov: Tapelakd diabéoipa Kal Icoduvaua

31.12.2016

31.12.2015

11.500.000,00

19.800.000,18

11.500.000,00

19.800.000,18

(7.342.938,08)

(13.436.487,18)

KaBapog Aaveiopog 4.157.061,92 6.363.513,00
01.01 - 01.01 -
31.12.2016 31.12.2015
EBITDA 4.067.219,45 734.968,99
KaBapog Aaveiopoég / EBITDA 102% 866%
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XpnHaTooikovouiKkd péoa — EuAoyn agia

H guhoyn agia evdg Xpnuatoolkovouikou aToixeiou gival n TiPr TTou 8a Adufave KATTOI0G yia TV TTWANoN evog
TTEpIOUCIakol oTolxEiou A TTou Ba KaTéBaAe KATTOIOC yia Tn PeETaBiBaon PIag UTTOoXPEwWaONG O€ WIA KAVOVIKI
ouvoAAayry PETA&U CUUUETEXOVTWY OTNV ayopd KATd TNV nuepopnvia emuérpnong. H elAoyn aia Twv
XPNHUATOOIKOVOUIKWY OTOIXEIWV TNG KATAGTAONG XPNUATOOIKOVOUIKAG B€ang TnG 31ng Aekepppiou 2016 kai 2015
TTPOCBIOPICTNKE PE TNV KAAUTEPN duvaTh ekTipnon atré Tn Aloiknon.

O1 yéBodol atroTipnong TN eUAoyng agiag iepapxolvTal o€ Tpia TTITTEdA:

Emitredo 1: XpnuaTioTnpiakég agieg atmod evepyEég XpnUATAYoPEG yia akpIBwg idla euTTopeUoIua oToIXE A,
Emitredo 2: Aieg Tou d¢ev eivai emiTédou 1 aAAd ptTopei va evioTTioBouv i va TTpoodiopioTolV AUEaa ) EUETa
MECW XPNMATIOTNPIOKWY TIHWYVY ATTO EVEPYEG QYOPEG,

Emimredo 3: Agieg yia TTEpIOUTIOKA OTOIXEIO ] UTTOXPEWOEIG TToU O¢ BaadifovTal o€ XpNUATIOTNPIAKES TINEG ATTO
EVEPYEG XPNUATAYOPEG.

Katd tn didpkeia TG Xpriong 0gv utrmpéav JETaQopEG ETAEU Twv eMITTEOWYV 1 Kal 2, oUTE JETAPOPES EVTOG KAl
€KTOG Tou eTITTEDOU 3 yIa TNV PETPNON TNG EUAOYNG agiag.

Ta 1Tood Tou eu@avifovral oTnv KATAOTACN XPNUATOOIKOVOUIKNAG B¢é0ng yia Ta Tauelakd OlaBéoiua, TIg
EMTTOPIKEG Kal AOITTEG QTTAITACEIG, TIG EMTTOPIKEG KAl AOITTEG UTTOXPEWOCEIG, TIG BPaXUTTPOBeoUEG OAVEIOKES
UTTOXPEWOEIG KABWG Kal TI AOITTEG BPaxuTTpOBeoeG TTpOaeyYYiCoUV TIG AVTiOTOIXEG EUAOYEG a&ieG TOUG AByw TNG
Bpaxutrpobeopung Agng Toug.

26. AgopeloEIg KOl EVOEXOUEVEG UTTOXPEWOEIG

ao. Ekkpepodikieg — AikaoTikéG YTTOBEOEIG

O1 diIkaoTIkéG BIEKBIKATEIG TPITwV €vavTl TG ETaipeiag avépyovTal aTo TToo0 Twv € 1.257.000. MNa 11g
O1ekDIKNOEIG AUTEG Bev €xel oxnuaTioBei TTPOPAsWn, KaBwg n ETaipeia Bewpei 0TI To TTOGOOTO udokiunong
TOUuG gival xapnAod. AvtioToixa, ol dIekdIKNOEIg TNG ETaipeiag EvavTi TpiTwy avépxovTtal 0To 1006 Twv €
395.000. H Etaipeia diekdikei etriong, Tooo € 846.000 a1rd 10 EAANVIKG Anudacio, To 01roio agopd o€
Tpoo@uyn TnNG evdvTia o€ Mpdén AlopbwTikou MNpoadiopicpol Poépou EicodAuarog Tou TG IBARBNKE
ETTEITA ATTO TOV POPOAOYIKO EAEYXO yia TNV XpAon TTou éAnge Tnv 31.12.2008.

ZUpgwva pe oxetiky Aiaragn tou Mpogdpou g Apxng KatatroAéunong 1ng Nopipotroinong Ecédwy atmo
EykAnuaTtikég ApaoTnpiotnTeg Kal Xpnuatodotnong Tng Tpopokpatiag Kal EAEyxou Twv AnAwoewv
Mepiouoiakrigc Katdotaong, decpelTnKe éva yewTepdylo Tng ETaipeiag mou Bpioketal oto Afjuo O£pung Adyw
uN KataBoAng Bepaiwpévwy opelhwv. H ETaipeia utTéBale aitnon/TTrpoo@uyn yia Tnv dpon Kal akupwaorn Tng ev
AOyw AldTagng KaBwg ol OXETIKEG OPEINEG eixav AON EE0QANBET TTPIV TN yVwWOTOTTOINCN TOU apIBuol dEaueuong
Kal WG €K TouTou N Aidtaén Bewpeital TTavTeAWs ec@aApévn kal afdoiun.
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B. Ymoxpewoeig atmrd AEITOUPYIKES MICOWOEIS — WG MICOWTAG

Ta eAdxioTa HEAAOVTIKA TTANPWTED HICBWPATA BACEI N AKUPWOIUWY CUPBOAaiwy AEITOUpYIKAG HicBwaong Tnv
31n Aekepppiou 2016 kai 2015 £xouv wg akoAoUBwG:

31.12.2016 31.12.2015
MAnpwtéa
Ev1dg 1 €T0Ug 786.020,00 825.450,00
ATTO 2 péxpr 5 €Tn 1.714.257,68 2.072.740,78
Mavw atrd 5 €1 1.699.505,31 1.772.470,83
20voAo 4.199.782,99 4.670.661,61

Y. AVEAeYKTEG POPOAOYIKA XPROEIG

Katd tn diapkeia Tou €étoug 2016 d1e€rxOn @opoloyikdg éAeyxog Tng ETaipeiag ABB A.E. yia ta €1 2008, 2009
kai 2010.

A6 TOV €Aeyxo autd Trpoékuyav [Mpageigc AlopBwTikou lMpoadiopiopou ®opou Eicodrjparog kar TeAwv
Xaptoonuou. H Etaipeia kaTéBaAAe péExpl orueEPa OAa Ta TTOGA TTOU AVA@PEPOVTAI OTIG TIPAEEIS AUTEG KAl AOKNOE
OIKOOTIKA TTPOC@UYI] VIO HEPOG QUTWV.

MNa Tnv oikovouikr xprion 2011 kai evielBev, o1 EAAnvIKEG Avovuueg ETaipeieg kal ol Etaipeieg Meplopiouévng
EuBuvng 1Tou o1 €TACIEG XPNUOATOOIKOVOUIKEG TOUG KATAOTACEIG EAEYXOVTAl UTTOXPEWTIKA atrd Nouipgo EAeykti
eAeykTIKG ypaeio ouppwva pe Tig dlatdgelg Tou N. 2190/1920 kai N. 3190/1955 avtioToixa, utroxpeouvTtal va
AapBavouv «ETtroio MiatotroinTiké» TTou TTpoRAETTETAI 0TO GpBpOo 650 Tou N.4172/2013, TO OTT0IO EKBIdETAI HETA
o110 POPOAOYIKO €Aeyxo TTou dlevepyeiTal aTTd Tov 010 NOpIpo EAeyKTH 1] AeYKTIKO ypa@eio TTou AEyXEl TIG
ETMAOIEG XPNMUATOOIKOVOUIKEG KATAOTACEIG.

O €Aeyxog yia Tnv €kdoan TNG €KBEONG POPOAOYIKIG CUUNOPPWONG YIa TIG OIKOVOUIKEG Xphoeig 2011, 2012,
2013, 2014 ka1 2015 dievepyABnke atrd TOUG VOUIUOUG EAEYKTEG TNG ETaipeiag, auppwva pe Tig diaTdeig TG §5
ToU dpBpou 82 Tou N.2238/1994 ka1 Tou apBpou 65a Tou N. 4174/2013. A TIG OIKOVOUIKEG Xprioelg attd 2011
€wg kai 2015 n Etaipeia éAafe 'EkBeon PopoAoyikAG Zupuopewaong xwpeig emeuAagn. MNa tn xprion 2016, n
Etaipeia €xel utraxBei o1o @OpoAoyIKG EAeyx0 Twv OpKwWTWV EAEYKTWV AoyIoTwy, OTTWG TTPORAETTETAI OTTO TIG
diardéeig Tou dpBpou 65a Tou Népou 4174/2013 (6TTwWG AUTOG TPOTTOTTOINONKE PE TO vOuo 4410/2016) Kai Tnv
amméeacn MMAE MNOA 1124/2015. O éAeyxog auTog BpiokeTal o€ £CENIEN KAl TO OXETIKO POPOAOYIKO TTICTOTTOINTIKO
avapéveTal va xopnynoei PETA TNV dNUOCIEUCT AUTWY TWV XPNUATOOIKOVOUIKWY KATACTATEWYV. AV PEXPI TNV
OAOKARPWGN TOU POPOAOYIKOU EAEYXOU TTPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOTEIG EKTIMOUNE OTI QUTEG
0ev Ba £xouv oucIwdn £TTiIOPACT OTIG XPNMATOOIKOVOUIKEG KATAOTATEIG.

27. TeyovoTa PETA TNV NUEPOMNVIA TWV XpNHATOOIKOVOMIKWY KaTtaoTdoewv

Aev utrpéav yeyovoTa PETAYEVECTEPO TWV XPNUATOOIKOVOUIKWY KaTaoTdoewv TnG 31ng Aekeuppiou 2016, TTou
va eTnpedfouv onuavTiKA TNV Katavonaon Toug Kal Ba ETTPETTE A va KOIvoTToinBouv 1 va S10QopoTToIRCOoUV Ta
KOVOUAIQ TWV XPNUATOOIKOVOUIKWY KATAGTATEWV.
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INMELWOELG ETIL TWV XpNHATOOLKOVORLKWYV Kataotdoswyv tn¢ 31" AskepuBplov 2016

(Ta Moo og 6GAOUC TOUC TIIVOKEG KAl TIC ONUELWOELS Elval og Eupw, EKTOG av avadEépeTal SLapopPETIKA)

AOHNA 7 louAiou 2017

. . Ai1guBuvTig
Mpoedpog Tou it MéAog Tou A.X. OIKOVOUIKWYV
ZUuBoUAOg Y .
TNPECIWYV
AtmréoToAog MeTpoéTOUAOG NOTpa Mapia Maupoeidng
MavayiwTtng
A.A.T Al628439/11 A.A.T AH589971/09 A.A.T AE137427/07

O1 ouvnuuéVES ONUEIWOEIS aTTOoTEAOUV avarméoTacTo UEPOS TwV Xpnuarooikovoulkwy Karaotdoswyv

AigubuvTig
NoyioTtnpiou

MavTaAoBag
ABavdoiog

A.A.T AZ082847/07
Ap.Adeiag O.EEE A’
Tagng 0016119

48




